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FRZEMUILTER L, AL LTS ICaNRE . 1k RTINS HT, SO T I SR T st
FKF BT, HHRIG R T A A A 2 B BT B -

BATHZAT AR BT . AR T BT R A A T S P VR, DA I B 3R R
BT ARSE A 5 s P, SIS —ITE 2026 TR ER A TR, FHMEAERTEE LA
Sl B IHRTHETRGR, 26, 54T 2026 FEIRARIEALLN 81%, 2019-2023 4F T-HEN
66.6%, FLATHIH 2025 4EZ ILFKERE 5 60% LA T, HA RIS LN .

B E ERRATH T ERTE 2025 f1 2026 SFERRHRE . FIEE| 0 EARME R, oA 1T R R
ez, (HALT AT T ] 40 HAng b, AN D RRATEATL S MEMZ Ol D, 26§78
FEETR ) B ARE  BE RS 0 EAC H R SR Pl BRILHEF (CRE) | TR, DR
AR s BLAY Aol SHURIRAT (CIB) ds hip—sg PraR e RE
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FEBERITARL A 2026 £3 A6 H

B EECERT

Kty

AEERRIT SRR R

—12 B 31 BWEEREE-

(%) 2023 2024a 20257 2026f 2027f

Enllig A= -3.9 6.6 5.3-6.4 2531 40-49

EPSEigE -0.1 4.5 1.3-1.6 27-33 2.7-33

EEEIEE -2.8 4.4 5.3-6.4 2.6-3.2 26-3.2

FIRS N EEREART (28E) 1.3 1.2 1.1-1.3 1.2-1.3 1.2-1.4

ALY 66.6 61.0  58.1-61.1  57.9-60.0  56.8-50.7

FIY B RRE 9.4 9.6 9.7-10.7 9.9-11.0 10.4-11.5

HErEERE 0.5 0.5 0.5-0.6 0.5-0.6 0.5-0.6

BRI EE TR PR 0.4 0.4 0.4-0.4 0.4-0.4 04-0.4

FREFSEEFGEL 3.0 2.9 2.8-3.1 2.8-3.1 2.8-3.1

NS EEERE AL 8.0 8.3 7.9-8.3 8.1-8.5 8.2-8.8

FATBUIG AT I AR IR B & — SCBafi, T — HOie

5018
—

PSS 26

AEERETER - XRR

(B7ERTT) 2025* 2024 2023 2022 2021
ERER A 2,519,584 2,384,434 2,304,104 2,390,015 2,326,936
BEPREIEE 885,996 896,911 858,339 859,351 820,194
BEREEEREE 89,872 89,433 84,931 84,083 80,913
ElBN 26,134 49,532 46,467 48,330 44,256
RIS 2R 15,662 30,193 30,956 31,695 29,466
BLFE 6,018 11,343 8,542 9,653 8,237

#2025 FFHHE AIRE 6 )] R FEE.

ZEBERETER - kSR

(%) 2025* 2024 2023 2022 2021
AE A (BAERT) 26,176 49,341 49310 48,763 45810
AR FERTUFERASZRA 50.3 52.8 526 56.5 55.1
ZBRHERNISEBA 20.1 17.7 16.2 17.8 14.9
KEERMEALE BN 11.9 12.6 11.8 10.7 11.1
ERISINAPSS U 4.6 4.5 42 5.7 6.2
HRERRFHAN B SN 6.0 6.0 55 53 5.1
BEr- BRI E B 7.0 7.3 7.1 8.0 7.5
B SSEAALSS BN 0.1 (0.8) 26 (4.0) 0.2
BRERITEAE BN 32.0 30.3 28.0 285 26.0
BRI ERE 10.1 9.7 9.4 9.0 8.6

#2025 AEHAR MR E 6 A AR5 -
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FEEBRRRITERAR 202643 A 6H
B EEEIERT
ZEBRRTER — FFE5RAN
(%) 2025+ 2024 2023 2022 2021
—RELRTTRE 14.6 14.9 15.3 13.9 141
e 2T E e D BRI R SR S At = g 8.3 8.0 7.4 7.3
e 2THNERE R O AR RIS AR A A = TETS 10.5 10.1 9.4 9.3
EEREERIRS AR REE 84.0 84.9 86.3 87.7 90.8
FISRRAE N 37.8 39.4 410 43.1 43.5
FRERFESFNEWEAN 20.5 21.6 21.1 21.1 23.4
TGS AN 26.4 23.8 22.3 19.3 17.3
(DN N 59.9 61.0 66.6 65.6 66.6
EATE NS RETE 0.8 0.7 0.6 0.6 0.6
el i 0.4 0.4 0.3 0.4 0.3
*2025 ALER A A 6 H AR,
ZEERETHEE — KIS RAEESFERRE
BERINRAE BERINFEY IFELKEERR FE2ARKTERTEIR
(B BART) ilio{mig hniREE= RERE (%) WS BHYE (%)
(SRR
BIFF B ARIRAT 443,350 12,674 3 43,915 10
—Hrh: KBt 45 2,287 569 25 812 35
R PRA T F 186,487 32,845 18 55,882 30
pralll 660,593 337,142 51 568,970 86
FE 408,697 139,344 34 213,083 52
- HAPEAE R 232,955 47,013 20 74,076 32
BFEHS 119,915 20,697 17 37,067 31
Hthgsr=r 60,688 37,491 62 95,226 157
ERAREEINT 1,879,730 580,193 31 1,014,143 54
(SEHhEEEE
SEMhEEE N, - 4,084 15,951 -
AR
SRITIRKIPA RS 12,734 29,410 231 98,918 777
ZZWETIKL - 28,123 41,148 -
AN - 57,533 140,066 -
IRIERBE
EAERBENT - 65,004 - 100,079 -
BERIRE BERIEY IAELFPERE  EEELBRTERRE
il o {mig nstEr RIEBE (%) IBEE~ IEFR&LE (%)
SHIR R
KBS 7 B BE R TRN R B DA = - 762,287 1,270,239 100
KSRV ERE RS - (268,885) (21)
RS o SR EE SRR S i = - 762,287 - 1001354 79
— AR IFE LIRS RESE
—REE 2 (%) BEEREF BIREALLE (%)
BEHLE
WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 20264% 12128 5
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FEEBRRRITERAR 2026 £3 A6 H
Fi: EEIBRERT
TR 113,768 14.9 105,383 8.3
R R AL AT 113,768 149 105,383 10.5
> RR R, §UESR Ak RUSE BT o (0 & RS ATHE AT T ANBEA S AT B AR .+ DRI BRI 5 T AR £
FR AR 42 RR PP R INELEE 7 8 0 T A RAHLRA - BONRAT . - A o B2 [ A FE AR A 7 R T T
COE R AIRER | S AR AR )
Blsri . ME20044E1 2 A AT, FRif2rkifg.
ZEBRRTER--RIEKR
(%) 2025 2024 2023 2022 2021
B I (2.4) 45 (0.1) 4.8 0.3
RS o B EE S K fe o BB B R 1 S S BRI IR = Arlig (21.2) (20.6) (21.5) (21.3)
EEEFERE RS EEREE () 31.7 30.3 30.5 31.7 326
SRR S B R 0.4 04 0.4 0.4 0.4
AREF-EIEF RSB REE~ 3.0 29 30 3.0 34
ERSERA BT R 62.7 64.5 68.2 71.4 71.0
2025 R 6 ST AR
EEERRTER S SRaE
(%) 2025* 2024 2023 2022 2021
BOTFR R ERL 51.0 56.9 55.2 58.2 53.4
EFEEREEIE TR 86.7 86.9 86.7 84.7 84.8
HAREEL R 67.5 72.8 68.8 71.2 71.9
RERSIEER 100.1 101.5 99.5 93.7 102.3
SHA AR R E R 34.6 29.2 33.3 30.8 29.9
WERHIERSLER(NSFR)(%) 109.5 111.8 115.9 115.1 121.6
I~ MomsmtE T AaH R R (1) 1.2 1.3 1.2 1.3 1.5
PRV 171 el v 28.8 25.2 28.0 25.8 29.7
I XS R 81.7 67.3 74.7 69.3 82.8
IR B R PR 14.2 15.5 14.7 16.5 27.2
B LRRMESHE(LCR) (%) 130.4 130.8 136.5 132.3 136.4
SHR R RS R R R 69.4 64.8 73.1 725 63.5
3R SRS AN AR (1) 3.0 3.2 2.9 3.3 4.0
£2025 4R E 6 1 ARORLES D -
TERSI AT 47
FMERER A+ EIA
MIMERINR a
TREE bbb+
B AR (2)
BRSERAM i (0)
PR 7E (0)
RLETREhE FEEFIFEE (0)
AL 0
R 1
WWW.STANDARDANDPDORS.COM/RATINGSDIRECT 2026512120 6
HREEAER (R E ) BRAT www.spgchinaratings.cn 10



FEBERITARL A 2026 £3 A6 H

B EEDRRT

FSMRETRMAER (ALAC) 2
XA BURT RBR SRS

EAEF

EFdF

EfttA=

o o |o (o

WWW.STANDARDANDPCOORS.COM/RATINGSDIRECT

202512128 7

HREEAER (R E ) BRAT www.spgchinaratings.cn 11



EEBRRITHRAR 2026 €3 A6 H
BXERT %
o EMEN: GRS JrEfiaE, 202510H13H
o USRS BOARMEAR L, 20244E4H 30H
o EERMMKAG AL, 20224E65180
o FERIS | SR A SR E, 202191291
o FHES | GRAUE | HRET: SR E R KT A FIRGR, 20214F12H89H
o TRITFIKIE: (SIS AORNGE . FLA ARG, 20214104100
o WM REIVELEE, 20194E711H
o EMURERE: KERKINSEITTRCrE, 2017 AR TH
o BMTTEE: SURTSOTEE, 2016410 21H
o CEJTIEEGE: BT - IR R, FERIRIE, 20134511 H18H
o R PRI, 20114E2 0160
GBS
o RN RTIAS GOR DR AR TR 1Y 2L ;. FREBMERTRGE, 2025412 8 0
o RIE R TRIMA], 20251F 11 J1 28 A
»  BGLEMEUEMRITRMAF, 20254F11 H 28 H
o EFEEAPTRH NSRS TR AV LR PEGE, 2025411 H 21 H
o (AR R ERARTT OO AR S R e AR AR R ) U R A PR SSUR Y 20254 10 ] 22 A
o CRAPIESIARITAS: EE, 20259F9 H 25 H
o EEURMRAT, 202546 H 24 H
RTS8 Z20208E128128 ) ¢
ZEEBR4RT (BNP Paribas)
LA TR A+TBGE /A1
AL VLR BT F IR AA-/--/A-1+
TRk 54
ST A1
IS-2ves's BBB-
EHderd A
Wk BEB+
R ERERHES
20217F6/)] 24H S A+/ARE/A
20204 H 23 1 A+/AE/A-
20194415 A A+/BAE/A
2021426 5 24 1 AN A+/RE/A
2020447231 A+/BLTI/A
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201044 A5 11 A+FEE/A

EL i)

M A+/RAE/A

RERSLHE

ArvallRSFIFBASERAR (Arval Service Lease S.A. )

BRISELESA A-IEEIA2

R AT A

B EERUETT SRR ERA/AF ( BGLBNP Paribas SA.)

E RIS At /Rasis /A1

AR BB T IR P
HEORETEAHEST (BNP Paribas (Australian Branch) )

1o I At
EEERREER (BNP Paribas Cardif )

LRI ASE
RGNS BER
W BBB-
REEEURTT (FE) FBRAF (BNP Paribas (China) Ltd.)

TR A-fRasElA-2

B EEREESITAL5T ( BNP Paribas Fortis (New York Branch) )

RRCRELEE

A+ ITEE/A

A BB T TR

AA-/--{A-T+

HEEREERITROEMAF (BNP Paribas Fortis SA/NV)

FWAT SR At /anis /A1
LR BB T 4R Ahef--Ac
Pt [y At/A
IR& IR BBB-
TR AAAJEESE
EERRTEH R /AT ( BNP Paribas Home Loan SFH)

AR AAA/ELSE
EEERETREITAMRAR (BNP Paribas Issuance BY.)

TARF IS At/TEAT
LB BRSSP AA-f--fA-1+

EEERBTFEBAMT ( BNP Paribas (London Branch) )

ERfTHI R

At A

L B T YNV
PE ERETAZI5MT ( BNP Paribas (New York Branch) )

TlfE %% A+ARTE/A
AbF AT e AA-F--fA-1+
Tl Sk
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FEBERITARL A

202643 A 6H

i

A-1

EEERETMALEEIEHBRAT ( BNP Paribas Personal Finance South Africa Ltd. )

Bt SRR/

CEEE el

zahAA/--/zal- 1+

T EE B TR PRA R E R 24T ( BNP Paribas SA (Ireland Branch) )

LA

A+ /A1

ALB KB TR

AA-/--TATE

2 E O RETRARAREAASHMT (BNP Paribas SA(ltaly Branch) )

T %S

AtiTEsE AT

AbE BT R

AA-/=/A1+

o EBESRAT ( BNP Paribas Securities Corp. )

FRATHSE

At/ A1

AL BRI T R
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SEE RN, TS T AR A N, SRR T EOHED] (KYC) KA BT ECE
=

MHE SR SEERLY—, BN TFXEERREY

5 L BT TR R A S R R B R AR TR, Ao A T AT
R ERAR VTR I, 5T AIMTT RS SR T AR AT (UK T A SRR R T, R
RERAELEN SR RIS SR AT L, A RIE 270, 3 HRNROm A g e
J3ESY

[ LRSI e B TS T A A, oL TIT A T R e . A 202448 0%, SR
FERE RS R R112%, BAST20234RKAU116%., A LRSI R101%, 520234
JE OO REATT P, BRI TR AL R T TR e, SRR AN B T 21 80fZ LAY ER =
HE R T RRERE (TLTRO ) 5.

20244008, EF BRI TR RIS HA R, Kb K 44 el (Hp# =5
SARRRRRE ) | 44% WA R, HAn1 2% M GRS (P 77% Mty shUiiesia: ) o BTk
AEATHTOANE 1T

o RRE HARREARAYAS H AR 8

SN TR T S BUSAER CJUTER LRI . BRI ) |, iR AT s b e e
ek

B AR S 1 P el B = e R = e 1 o o (T AT =10 5 A
FAEEROVTOE JIoB, ARl TR RAT R R
« METHE: Bk
Al R PR R RT3l P= T TR, AT TTE RO R I8 A S B T )
EHERMATE,

FRATA Ny LVRMRA LA R A SRS e . 20247708, ) 3G EE T L dE AL R AL A Lk i)
BOETEA1.30%, 5 RAEERTT, 202440 53 ORI TR # 55 4131% (20234°4136% ) .
WE2023TINK, LT TRYFBhERG & BN 48001/2 BT, H38504Z B TT N i BT Fi sh B r=.

F ARSI AL £ % i BT MU R U T B O RN RS bR 28B0R1E, FRATIA9IL BB B4RT
3 22 T PR O B IR A U 4 T M A1) e A 72 Bl PE 60 0 B LA
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XFE: BISMRLTRIER T (ALAC) 4L TRIFRY 22 8k

B LR T I I PALALIT RS IR T (ALAC) JCHEsRnT T4 1M, SRR IRATH 2
TR MR R ACRE T LR 2 W R T T4 RN (325464 ) o Ma20245 4, & ILFILT7.8%
(HIL20235 R E7.6%) , Jf HE T 2027 445 1% L A fRIFTE 7.0% BLE.

Pl 1T, B ORAR T ITE AR SRR R R T4 B AT 3 . #REE20254E6 113, EITE S
AR TT T AE S AOGRRTCH — 8 BEA S, LURIE 1 3BT A s AR I

AR k1, 5 R RE L BT 1 2 M B R R e 5, JRATTS AN R M RE Ty i
TR — A~ T4 RPN R A BT 25- 0 MR SR TT 2325 M. (R BME 1, BT AR EH R L L
BRI FER, TEL T3 1, T RER AT AR M AR i A9 38 23 L3 he— A AU PR

HRRER: &

W, HEMARRE

SRR R R 2 X0 R IO B 5 7l ROk S A B8 RATA . i
PR B TR B S A O TR S 00 A AR 075 1 50k Rl 5

B PR AR FT R IR By S AR KR AT, FTRVEA T A L B R TR A 0 RO A DR, )
POEA T IR BE T Ll 22, BEMEAEA AT SR P T

FERN R ABBAAT, SR LRI EA R A0 . BB aliil), W5 T 5 S SRR A AL
A AEZ S RTTE . BAT 8 T A AR TR I BT 0 2 S BF, TRy AT fR 28 B AU L
Fro BAOAE BAT R HRAHA 55 205045 O B AR 30, H 212030400 HO0% A BEIR1: " U5 TF Al
O I e A =

SHESEH, FETAARBAREIR

M4 Tk EL AT PO T2 B SR AN RO PR, ROl T Fef 1A 0L L8 T2 RITE 14 M B R TR AT
MO M (ACardiFfRi ARIBRYN. IX A T8 405 4

LA o ] L B m AR 347 B4 ] ( BNP Paribas Fortis S.A/N.V. in Belgium ) ;
AERRTLE LLEETT (BGL BNP Paribas S.A. in Luxembourg ) ;

oy 30 F B AR AT R 4725 F] ( BNP Paribas Issuance B.V. in the Netherlands ) ; PAK
%63 [ M AURATIFS: ( BNP Paribas Securities Corp. inthe U.S) .
FeATHA N, HEE AL BRI S HERR A RO 2 A B, FRATTEN S sk L AT IO T PR 20 vl Rl
RAFFRG AT (Cardif Assurance Vie) . Rl R ZITALRERARET 2 7] (Cardif Assurance Risques
Divers ) Fik M ERSAen AFRK AT (Cardif LuxVie) WY ICEIBRETISSCA “a” , ST ILME R
TTHYEERIA RS . jedbh, FRAT e fE b 22 5] BNPP Paribas Cardif BN “A-" . L TF4EH
AT AR — TR

VAT 45 ml I AR P ITFER B ) LA T L s B L
+ RMEERAT () FHATE (BNP Paribas (China) Ltd. ) 5
L BB TR S RATATALA T (BNP Paribas Mexica S.A. ) 5 MR
ArvalfR4s LTS e ATPR 2T (Arval Service Lease S.A.) .

T FAULL, AR ELER ChED) ARRA A (A-ZREA-2) LU Arval (A-TBRE/A-2) T8
TR “a” Bl F HRGCT A4
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BA R EZEEM AR (& O 7 KIS ELE ) s,

FIRBIRITRABRATE (Carrefour Bank SA.)

FERAMEmA4 AT ( Servicios Financieros Carrefour, EF.C.,S.A. ) ;

FEE BRI T A BRI TR 1] ( BNP Paribas Personal Finance South Africa Ltd. ) 3 LA
= BB Rtk —REERB ARl ( — RS T4F] ) (Cardif Colombia Seguros Generales S.A. ) -

RERETRERRIRRMBS PRI E

TEATHLAE & A SRR I0 ik M L BT IR & AR LR (S mauk gt / maoriisfelig ) #irirde. m
TR R ACRE T BIRCGEM T e g tiis . RAOTMEANREG CRIA TR, R, JATLSEAR
SEAG ARG R A, ERE TSR RE CAmRERITy . FRELIRGY ) R TR, SRR .

AT AR LT A T, BTSRRI 1S AR AL L TR LR, R
W BRI ARG R, LHE RIS R i 2 e Rk Sk, R4
AN H B LY RS F SR 7 AR TR IR 5 oA T, AT, (LR e sk B2, madr
ST AT AERE Betdiie s HARIE A BRI, A S5 i A0,

FAT L FHEREAT AR AR RN BBB+” PR, SR AT F AR M A8, JupR
— A THREHTREGS R, TNER— TRRRA AT AL BT i 3 VAR ( Lk
A RSERREE 2R ) MG A,

RADEEELBRITEIN BB (AT1) T T “BBB+" I8, MMk y IR iZ T 85 dey
IR N = (S e O {4 v W R e e B < SR AR b R e g A ) SR 2
TTREYEA L BAAEHNEE T2, AT RREE—A NI PFG. f7RAT , #5  E BAT
B RSCT R AT = BT 22 B (IS 280K, IEATHLAAR n iR BERFLHEE 5 e s (AR RS #i4
—RIEA AT AR S ) o

AT, S LT SR LI 5 ARG I, IR AL R L R A AT A R 2o 2001

UL F ISR M e, AR, IR A 2024 FIEHATHT R 4.6% , BT 3.85% M RANTIR , TERL
TATSAEEWZE b, X —RITE TR AU R A . FEATRARREERE B g ] BERZ WA

I —ZFTA (ATV) LAGEERNEMFESRRE, HIGTZT P& B TR RN I TR .
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A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B-

k-
e

EHERER
HEEERRR
e BENEHES RS (BRI
AAC | TOMAIBKEED

= HERE
- EHEEMERERUREENNRE B LAX NSRS
~ W A RERRAT SR

& ERPOBRF-FEGERRNEATRAATIANFRARS R, BTAERRIT20225302BRHNITRFEL REAE. FENEE PR2ZAR.

RatingsDirect®

HERNNG AL, BIBEEEMHEMRRNOEN B FRAREHEEERRASNEREASENELTHRMHF TR, ATFHEERRADEEFTRET I

BEREEDTFRAE, LEUGHSRNER T BT REMEHEBRRRITAREENTRER.
NDSD—F eI iR 4R
Copyright ® 2025 by Standard & Poor's Financial Services LLC, All rights reserved,

A BB BRI (RCR)

A [R13 5 ST PO s T4 IO RL R B0 T VP AA /A 47, RIS SR A 2
BEERI TP A /A1, BN RE R BT 57T 2 BT AT T AT IS, 2T A K
S E B B 4 T4

A1

ZEBRBTER - <E2EE

(B AET) 2024 2023 2022 2021 2020
VRS~ 2,384,434 2,304,104 2,390,015 2,326,936 2,195,078
EFRRSE 896,911 858,339 859,351 820,194 817,456
BEETEREE 89,433 84,931 84,083 80,913 78,025
LN 49,532 46,467 48,330 44,256 44,608
EFIEERR 30,193 30,956 31,695 29,466 30,194
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LRI 11,343 8,542 9,653 8,237 6,205
Bl A s AR TR ERITEL.
de2
FEEBRRETHRE - WSIKR
(%) 2024 2023 2022 2021 2020
WA (BRETT) 49,341 49310 48,763 45810 45728
R RERTW SNSRI 5275 5256  56.52 551  55.03
ZR2REEBN SRR 17.67 1622  17.76 1489  14.91
A EIER AL SN 12.64 1181 10.7 11.1 10.34
RN SS SN 4.54 4.24 5.69 6.17 5.96
HERSEANE BB 5.96 5.46 5.31 5.08 4.85
B EERIE NS BN 7.27 7.1 7.99 7.47 6.52
Eftll S A SR (0.82) 262 (3.97) 0.19 2.4
BTSN 30.31  28.02 2846 2599 2525
SR ERE 9.65 9.36 8.98 8.59 6.59
BRI bk ki
La
ZEBRBITER — HESERFYT
(%) 2024 2023 2022 2021 2020
—RERFEERE 14.93 15.28 13.89 14.05 14.20
RS L ETRE RS BAERAN RIS ERE e R 8.30 8.00 7.37 7.28 7.44
IR SERIFRE RS R RENRIG ARG R 10.52 10.07 9.40 9.25 9.47
R SRR AR RS 84.86 86.30 87.68 90.75 90.12
FIS B AE BN 39.42 41.01 43.10 43.47 47.68
FRBRESEENEEN 21.60 21.14 21.06 23.41 22.06
et NG =RT O 23.76 22.29 19.30 17.33 15.87
BRASIINEL 60.96 66.62 65.58 66.58 67.55
REREAE TSRS 0.73 0.59 0.63 0.58 0.62
BRI 0.43 0.32 0.36 0.32 0.27
BRI b SRR IS,
£
ZEBRETHRE — KIS REESFERNE
BERNRE BERIFEY FERIKNPERE FEIRNPEREEIR
(11 BRET) Jialion{mig MR RUSIE (%)  hOSGErE= BHYE (%)
(SRR
BURF B RIRT 443,350 12,674 3 43,915 10
~Erh: KISt 55 2,287 569 25 812 35
R PRI 2T F 186,487 32,845 18 55,882 30
il 660,593 337,142 51 568,970 86
TE 408,697 139,344 34 213,083 52
~-EEa 232,955 47,013 20 74,076 32
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BT 119,915 20,697 17 37,067 31
Bt 60,688 37.491 62 95,226 157
(SRRt 1,879,730 580,193 31 1,014,143 54
SRHEEE
ERHEERE DT - 4,084 - 15,951 -
AR
RIS INE Y 12,734 29,410 231 98,918 777
R WERIARE - 28,123 - 41,148 -
RSN - 57,5633 - 140,066 -
BIERS
BRER BN - 65,004 - 100,079 -
BERNRARE BEFRITY FEKIKNEERE EFEBREERE
il {mig R RISINE (%) MBEE= IHREERALE (%)
SRR BRI EE
R B2 LR EE R TR R B DA = - 762,287 - 1,270,239 100
U4 B R B R - - - (268,885) 21
KBS 2 B EE R X B IS R T - 762,287 - 1001354 79
—RESTE TS IRIPR RS
—REF £ (%) RERREF EREFLLE (%)
HELE
ERERTEALEE 113,768 14.9 105,383 8.3
RS 113,768 14.9 105,383 10.5

(RO A T2, | 5Bt Aok % )
Bl ME2024E1 2031 B AR, T eRRiTaL.

Feb

B2 R . GRS o Al 5 A BT B A BEAR B BT A A - RS B AR I P A B

FRAF AT AR KU AL (0 B0 LA s LR RO, T — 2 B0 SO R Ry LA M T e A e

ZEEBRRTRE-RERR

(%) 2024 2023 2022 2021 2020
BAEILE® 4.49 (0.12) 477 033 0.86
R B o BT S X B oy BB B R A R BRI AR B DI 7 (21.17) (20.62) (21.54) (21.31) (21.44)
EEATLEERESEREE (3 30.25 30.51 31.71 32.56 31.89
IR ERACERTOE PR 0.36 0.43 0.36 0.36 0.7
FREFFRE/E P - HIBERE T 2.92 2.99 2.98 342 3.95
FRRERARE R 64.48 68.23 71.37 70.99 66.41

BRI e ER T

#E
ZEEERRTER—RESRNE

(%) 2024 2023 2022 2021 2020

BTN R 55.88 55.19 58.20 53.44 54.55
EPEREIE TR 86.93 86.74 84.73 84.80 85.80
HHARLEE LR 72.77 68.78 71.20 71.93 72.65
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RERSLE 101.48 99.49 93.74 102.34 112.26
EE R RS RE R 29.15 33.34 30.79 29.86 29.03
BELEPISEREEE(NSFR)(%) 111.75 115.92 115.05 121.58 AL
I EamE R e AR () 1.29 1.24 131 1.48 1.53
I mAmEa e S 25.17 27.95 25.79 29.65 30.32
IR B T 67.27 74.71 69.28 82.77 81.33
IR E e R TR 15.54 14.70 16.52 27.19 28.45
HEOERMEBESHE(LCR) (%) 130.80 136.47 132.26 136.42 AiEH
JEEAHE A R R RSN 64.79 73.14 72.45 63.49 63.17
IR SURAIER /S N ARLRRNE (£5) 3.23 2.86 3.27 3.95 4.27
HlRRIR R RS
o E B EARAT —ER AT

EibERER AHREIA

MMERRR a

REE bbb+

s lid 3

AR s 4

AR R

ExSEAE R

BRI B

s FE

P B

LIRS 0

XF +1

BYNRERKIRED (ALAC) 3% 1

XIBURT RERSRIRIIST 0

A 0

EFF 0

HitEz= 0
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BXERFTE
o RGBAR JrEfiiiE, 2025fF2 1 10H
o RRIFEER GEAREAR A, 2024454 H 30H
o EERMMKAG AL, 20224E65180
o FERIS | SR A SR E, 202191291
o JPESR | ERLELE | ERET: SR EFEABRIEE I R, 2021FF12H9H
o CEMFLE: FMERRARE, tLERATRMEN, 20214105100
o mHEE: FEETE S, 20194E7)11H
o CEAD S ORI SEITTEOE, 2017 T4AHTH
o CEIAE: RTESOTE, 20168107 21H
o EMAEE: H AP - AU P, FEERTR I, 2013411 H18H
o CEAAR: (SHEEN, 2001142180
PSS
o BUGKZO2GHE HEEAFRE, WEsl ) LEH I, 2025586 240
« PiBtFCarrefourdx@iiless A vldkiY BBB- K IV RBETE, 202546J15H
+ Cardif Lux Vie K7 ‘A PP BER Q. 202546 H2H
o iR AR R R AT PR AVE, 2B Rt 9, 2025453 H3H
o R EEMRTE R T4 FlBanca Nazionale del Lavoro ‘BBB+/A-2' W w4 TSR AR, 20254E2H180
o TR R LR TIRI TRER BE TS nl USRS SET% . 20248 HEH
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ZEEB BT (BNP Paribas)
TS S At/ A
kB i BOW T i AA-/--/A-1+
Tl 234
ST A-1
(e BBB
1520674 BBE-
TR A-
W BBB+
FERSRHE
20214F8 A 2411 ShT A+ REA
20204£4 A 2311 At/ A-1
201944 A5 A+/RAEIA
20214F6)] 240 A ALFESEIA
202044 )] 23H At/ TRTA-1
20194E4 A5 At/ A-1
FARPRER
i AA-/TE/A-T +
RERLE
ArvallREHFEBBHERAF (Arval Service Lease SA.)
BRI R A-ITE A2
B4R AR A-
B ERURT A ZRRALAAF] (BGLBNP Paribas SA.)
BRI R At/FRE/A
A B BOW R TR AA-/--/A-T+
% E EREITRAME ST ( BNP Paribas (Australian Branch) )
B ICHEAR A+
EEERAER ( BNP Paribas Cardif)
BEEN i R A-/RE -
e BEB
HEEBT (RE) FRAF ( BNP Paribas (China) Ltd. )
RRINHEE S A-FR/A-2
EEEREESTALT (BNP Paribas Fortis (New York Branch) )
TR HES A+/EREA1
Ak BB T IR BA-—=f AT+
BEEREEBTRARLF (BNP Paribas Fortis SA/NV)
BRINETGE S At A1
AL i B TR Ab-I—/A-1+
TEMIr A+/A1
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TR BBB-

TERARA AAATRE

o ules A-1

EE BRI TR REREAR (BNP Paribas Home Loan SFH)

R ALATRTE

EEERBTRITAMAR ( BNP Paribas Issuance B.V.)

Tfafe A At/ A1

A0 BT PR AA-/—-/A-1+

PEERETEEEMT ( BNP Paribas (London Branch) )

B ET el At/ /A1

Ab BRSSP AA-/--/A-T+

LEORETENFAT, 2EETHM (BNP Paribas Mexico, S.A., Institucion de

Banca Multiple )

FAAAT &L

AL (ARETH ) A TP T MxXAAAERE/MXA-
1+

P E BB AMT (BNP Paribas (New York Branch) )

ERATIAR A+ AT A1

A B BO R TR AA-f—f BT+

Tk 54

07 A-1

WEERSTALREIFERAF (BNP Paribas Personal Finance South Africa Ltd. )

s S

IR HTFH 7aAA/-—/zah-1+

B B ORI T AN A FRA R BIR 2434T ( BNP Paribas SA (Ireland Branch) )

TS S At/ A1

b E BB TS Al 1+

B E ERRTRAHE FRARERFIZT (BNP Paribas SA (Italy Branch) )

B EI k=1 At/ A1

AL B B T R AA-/--/A-1+

BB/ T ( BNP Paribas Securities Corp. )

B EITRIE A+ /T A1

4B i B T R At+/--1A-1

HEEEEST ST ( BNP Paribas (Taipei Branch) )

LR T4

B ARSI tWALAE B WA- T+

FilRETARBRER AT ( Cardif-Assurances Risques Divers )

WAL 3 PR

AT SR -

Tedded A

#il AT
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Filid AFMEEAE] ( Cardif Assurance Vie )

M 5 3PP

A AEiEl -
TlddE S

+il MR-

K FREHE PRI 247 ( Cardif Colombia Seguros Generales S.A.)

IS5 APE

i BBB-/fa /-
FIRE SR

i BBB-/fi /-~
TR FHRENFFREAT (Cardif Lux Vie)

7 55 AR AR TR

il AffasE--
EXUNEIIE3

AT A -
FRAEHAT (Carrefour Banque )

EARFHIES BEB-/RE/A-3
Tl SR

#ifi A-3
R BBB-

*BESHRE, TUERENAEERHALHRERFFPTHER. FERFITREHNERFH NG RSRTHITERILE. FELHITRENE
BFF FHERSHEXEEENASREAX. GMANESERTREEHS—FEERNGES, NREIFERHTTRS.

Copyright @ 2025 by Standard & Poor's Financial Services LLC. All rights reserved

No content (including ratings, credit-related analyses and data, valuations, model, softwars or ather application or cutput therefrom) or any part thereof (Contant} may be
modified, reverse engineered, reproduced or distributed inany form by any means, or storedin & database or retrieval systsm, without the prior written permission of Standard
&Poor's Financial Services LLC or its affiliates (collectively, S&P), The Content shall not be used for any unlawfular unauthorized purposes, S&Pand any third-perty providers,
aswell asther directors, officars, sharsholders, employees or agents {collsctively S&P Parties] do not guarzntee the accuracy, completeness, timeliness or availability of the
Contenit. S&P Parties are not responsible for any errors or omissions (negligent or otherwisel, regardlass of the cause, for the results obtainad from the use of the Content, or
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SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Parties beliable te any party forany direct, indirect, incidental, exemplary, compensatory, punitive, special
equential damages, costs, expenses. legal fees, or losse ding, without limitation, lostincome or lost profits and oppartunity costs or losses caused by neglig

expressed and not statements of fact
orsellany securities or tomakeany investment

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they ar
ol

=

S&P’sopinions, analyses and rating acknowledgment decisions (described bel renol recommendations Lo purcha
decisions, and do not address the suitahility of any security. S&P assumes no abligation to update the Content fellowing publication in any form or format. The Centent should
nat be relied on and is not & substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and
other business decisions. S&P does not act as a fiduciary or an investment advisor except where registered as such. While S&P has obtained information from sources it
belisves to be reliable, S&P does not perform an audit and undertakes no duty of dus diligence or independent verification of any information it receives. Rating- related
publications may be published for a variety of reasans that are not necessarily dependent on action by rating committees. including, but not limited to, the publication of a
periodic update on a credit rating and related analyses

Tothe extent that regulatory autherities allow a rating agency to acknowledge in one jurisdictiona rating issued in anather jurisdiction for certain regulatory purposes, S&P
reserves the right to assign, withdraw or suspend such acknowledgment at any time and in its sole discration. S&P Parties disclaim any duty whatsoever arising out of the

assignment, withdrawal or suspension of an acknowledgment as well as any Liability for any damage alleged to have been suffered on account thereof

58P keeps
certain business units of S&P may have information that is nat available to other S&P busingss units. S&P has established policies and procedures to maintain the
confidentiality of certain nen-public information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the right to disseminate
its apinions and analyses. S&P's public ratings and analyse ailable an its Web site tandardandpocrs.com (free of chargs), an E

(subscription}, and may be distributed through ather means, including via S&P publicaticns and third-party redistributors. Additional information about our ratings fees is
available atwww.standardandpoors.com/usratingsfees,

STANDARD & POOR'S, S&P and RATINGSDIRECT are ragistered trademarks of Standard & Poor's Financial Services LLC.
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Bt 3% -
MR 1: ERERFSREX

E5 BaX

AAAspo RS RETIGR , BARSZ AL ERSIRN, B2 R,
Al A5 RIREIIRIR, SZAFIZFFRBER AT, L RURARK
Aspe BEEGTS REIBER, BHZAFIATIEIN, SRR,
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