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i 147.89 181.23 81.88 et 101.24 57.14 71.69
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BORPIIR: AwlHg, bRl fEivaen,
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2023 4F 2024 4 2025 4F
oS B BT R 8,278 8,656 8,327
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&% 23,234 30,352 34,401
NS PR 48 53 55
BRI R AL 154 211 255
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EE R 1.5 1.4 1.4
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W 55 XUBz
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SEETAT L D SE AN B TR RS A BT H B EEbRTE, 2026 K 2027 AR RIEM A BEHTIAT P H.
FE KM A TR, EBITDA A, JATHOT, AR ARG MBTEE, BARFFTRIPEEN EBITDA BN
AT AL BRIl sl (HUR AT SReF R AR RS o e, A wAE gk EA ol & B ARl T4 H,
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BRI LI AU IR AR, FLAA RIAHRCHT AT S 7E 2026 455N EE—Du b, JATHT, 2wl RReE B H
GEREVRIAIE . ARSI K RIAHL, KACIR BEIRAS ISR A SR 50 A", (R L3 USRS Bl T 5 T A AR K
FESREAR, MIHSSEEEEL | BT oA, MELL 5 4 SR VR HMEA U B il 55 RS . RIS, BT
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FATN g, AFHERh I EA R, WA AR S, MOREmY, FHRBTRE IR, B 2026 4F 3 AR, &
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2023A 2024A 2025A 2026E 2027F
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BN B 7 A= 10 P T v A -662 1,452 -704
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EBITDA FliEZ (%) 3.3 5.2 5.9
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BiR4: FEUFZHEFRTELK

FEMSZHERTELK

EBITDA (JHERT ) = El A B A -5 20 2% FH -4 85 2 -0F % S P+ 7 1H B e (i) B BB - Foftb e St (i)

EBITDA=EBITDA (J#&H} ) +Z R GTHH A IR - BEAL ROBIER B H -+ EDLSAS T B BEAR AR B+ U B YIS 5 A B + LAt e

YT KRS =47 IF By (i) +2 8 ST IR MRS+ L A

EBIT=EBITDA (JA4£HIT ) +20 ST HLA JHAL-VEARML I & B F+EDIL AR s (9 PE AL A BT 1H BB + AR 2B A (AR )+ Hifth 2

FIRSH =R (R +HRAHE+ 2 H SR SR + HAA S T BB SR+ A —
BT B = R S + B A A 2 LR R 8+ A A N ’75’@
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B4 = EBITDA - FURSZHY + FILE SR - BB + HoAl i 2

GE VR A T = G BN B LR A 4 T AT+ B AR S DT FI M B R R - B AR AL ORI 2 P - A i LB sl ) 8- B 4 AR 8 S s 4+ T4 JR AR AL A+ LAt e
BEARTFIL = WREIEBE ™ . TOIB 8™ A AR B8 SO L - AL B 9 F + A 4

i 2B A =2 B A - VAT 3

JBR = 345 A+ A W S AS 45 A BUBAR B L RS - S A A LA AR i R R e, 0_1&3%'
A SEEEIA T = H AR I A - TR
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KI5 55 = RIS DA 25+ AT s S L S+ A 6% 8+ 10 0 o e ML B RV + A AT B 555
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A= IR B R AT - HAUA SR T H A+ G S 55 438 A BT Bl 071 5+ LA e
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