REEWT
S&P Global
China Ratings

ﬁjﬁ{ $9&?$‘ﬁ“é($ﬁl)ﬁl‘ﬁ

202647 A 28 H

20264 6 4 22 A, g (FA) ARAR (UTRHK “HEERA" & “AF" ) KAAER, A7
REBBEHFES, §IERREAR SR, FIGERIE, 20264 6 A 9 B, RHEHCHK LGN
ANRBURFE, 2026 46 7 A 1 B, BBEARGAER, ARFERHEEHESFARABELBETY
H e,

WSEFAY, EREHRADRE LT ARBUFEE REAETHEZES THTHIERAFRE, B
HARLHA RN ERERARES 4 REYW. ARMLSRIUY S KB R &L BEEL, AR
H L — RS A RRER, TE4Y LISTRRE & EAIEREER, BIEWBURX A RS
IR RE .

H B4R B AR (5 WP AT OGP R LA RE B 0T

EHhER FHERER HERH HXITEIR G

ERIPEME: Ak (RED HRA
H, 20264 10 A 13 H

1 BESRE AAAg: 202656 18 B ARMEAEL (HE) ARAAXT
PP R BT A,
2026 £ 6 H 18 A

A R IFRATED o

WREEPITEE (HE ) BERAE www.spgchinaratings.cn

2026 (£ 7 A 28H



RERERTRE (£H) FRLAFLARERHEESHARATINLE 2026 467 A 28 H

LXK EREETRELRS:

REET

| ol s&P Globat
China Ratings

OfALFTA 2026 FREFFEL (FE) FRAE. BREHARFH.

WEERTR (PE) HRAR (R FEET ) A ERRE (BT, ERAMLHMTMEE. A, 88 KGN AT oS ) RIEEMRLS (@5 W
A" ) BIRAUH/ B R AR AL . RS EEIEE AR ES, PELMEMRRRTR B, BR TR, EHREHRITANE, SN EFERERIEFERAR RSP,
WAENEATAMIERSCRSENNEK. HREEFREIME=FHNR, URH¥ESE TEAR. BER. RTSREA (SR HEF" ) SRRIEANSWERE. T8k,
REHES T Y, SR MATTREEBATERE (A) TREAE, FAATSEUBRAENELRTARHFETERRE . ¥, HERHE, REFAHEMERSRRE (HA%
Hit) , TieHEBERNT, DEEERNETREHER, RERPBAMTMEENR SR RSBIRIETT, AR “BRRIE" AERE. Y rRENe
R R R BURRRIE, SEERRTFEMEREATHEARRMAERA AN, NAERR. KEEREE, URABSKHIEEERS DB A RS 5EMRA S RERE
BRI ZEILMEET, W FERHEARSERTIAARMTTER, W, M. E5, M2, B0, IRREEmiRE . BF, 7L, ARk (BFER
FRTFUASRE . FRESIK LUK RS2 8 RIS BARERK ) FRIETT, BIERSFELMERERDREN IR,

FRLR AT (EETRRAR FREE ) REERRZ RORIE, MEBIME. FEETOER. S5, FMAFRRARE (FFE ) 34E BRRA
BRI, A B B EIEF S R B MR FRE RN, R BRIEMIESRAEEY. GG, Y EPAREEYR (RSLUEMEREHER) KHNEN LS, w17
BRAHAAL S0, FRRKEIAZA, NAGTERRAR . HERE. AL, FRA/REPOEE, METNEE, RS ETEAMENZICASBRRE, BRIEHERZZEN
o BRFEFEEAGAHTTRGERFBES, BRSEERFHHIE0ER, AREHXH/RINEE LRI RIE, SIPERARXM AR T B2k T4 RE R,
REFERR-EBRTIFAERASNTE, AIEAERES AR,

BB ANB TRt 23R0F5 5 0 B RIATHIHEENE (NRSRO ) HIBLB k. AREHIERBETE S ANITRSRERR TR, T ORGSR T65 AM
X+ Frp BB R A AT ARV AT 5 OIS E B IR T B R, FHREE P ES N AR RHER . TS ETEIRT TS ERE R TR EFBRMR FHRIFR, &
B AR A RN LR LIRFRERIE R T ETFHOFER, REEALTR SRR TRT OERMMKE . 7% RS R4 B AR S E P IPR T £ A
EES i

R E BV ARFFRYNE— N A EER I EE S B ORAES — N ARBR R NITER, 755 R e, BTRERT. Bemb RIAMITR), REETRL
AR ERT . B s Pk ARATT =4 A FEAE A R B AR LT P-4 T IR E o

RS TP LS5 SO AOTE SHR RS, LURISMIRIE S RIS MBI, Bit, RS ETFRr 5 B0 R BEIA Hibb & ST EARE R FEETRRE T BIRM
BIF, BRSO P RE R EEA FHE B TURE.

PR EIFA] SR LER AR B SIS S PR IREN, IR — B RIE R R ITARBBARERFAN LN FEEHREAAKERMIMT TR, HHEFHATIFRMST AT
TR E www.spgchinaratings.cn 3 BT LU HA S AN, QIEERRTIREEE DR HE = 8.

FEEAITR (PE) BRAT www.spgchinaratings.cn 2



