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ET&RESTINEENREER, RMNEFSEHATLATNTRERTFES a-

REEFHEEAY, RROWAMALFHREEFZE, FHEHRNRARXEEFNXR, RITBUT 2026 4
[ GDP i@k LRI E, TEFRNETEATREEEEMLONKE. EERS ML “RAE" BEHE
WL T, AEKBRRMNE TAENGIER, BREFUEIRHESEIH, TRFFEURFABARBRER
APROLT R 5L o

fE e R RS S HE RS, BE 2025 4 6 AR, TEREHESRATLN 64,240 27T, il
REFIEBEM 20.0%, SHE 2024 R TR 0.5 MEA, BARLSFEEORTEE. K+, SBHSEEAKN
25,200 1778, %% 2024 fEFRIEEK 0.04%, W& LT 46.46%; NHFREHEAMAR 20,740 1278, ] 2024
ERBART, WHR ST 38.24%; SMRIME S RIAM 8,300127C, #2024 FRTHE 4.2%, WHFENH
15.30%.

BERENEEEERAL, PR E, BE 202546 AKX, BHREHEARRELSAN 7,020 K. K,
70 RASRHEAT, 1 2024 FERB 1 F; 450 FHARMELF, 8] 2024 FRFE; £ 6500 ZA/NFHEL
A, #2024 FFRWBAE 330 &Ko

SRR RS VR R ML BHARE R BRHEGLS OB OERRTEENREL . 2
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RS R (T MBRSRIATA TP LSS EEAXFARIERN), IESRYEARRYERERE,
B Ro 4 ERM SRS . 20234810 ALk, ERASBMBEELRLE LT (ETRESHHRAAMTLEE
MEREHEAOED ). (SRAFRA LS K RSHER )., (SRHEGARL S ZRAEES) M (SRAR2ANES
A4 FEES ) &304, ERFRASHEATNAFRE, MUHRWRMRLSER, RAMTLSFEWE. B,
2025 4 1 A, KT H#E—SRILUHURLATOATRESMEIARE, BHSHPENERE, EXEMEEEHE
BRETT (GRMEATRETRME), HR5ISEBERATEMERATEE, SHRLEMRKEE,

E RN R R TIHERSEA TEEARRSHERA RS TEORIE, FN, KWEREEREARELEN
EERAEATHERA, FEATHIAZMERER G TRIETR, RITTITEMAAHRAZFHRIFRE, 2024
£ 9 B, BERSBEEFELRAS (SHERATEEAR), MEMERMBTARNEEEAN . FRRE, WL
BAGR HAHHET T8I, RFRSRAEATEERRARBRUAZERATET 30%RAEAET 61%, 20254 5
A, siTHhEAYSA 15 FETASRARAIFERESSEE 0, WHBERERMSTA GRS,
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THEHMBRERER 4,084.43 1270, HEREE 3,302.50 1Z75; 2025 ELIEWHIA 279.40 25T, HFlHE
21.68 427, VB3 4.51%,
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2.1 b HARR
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ek SRR A EEA BT Ro
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EZy, WHEFR., ERSTBERISIES., BE 20254FK, ARMRRSSE T 3% NRMBEHERT™, 7% HEE
PR RE

ZERERETHSHTARBNRBT MZ—, ARG PR BERMEIT. SREHERLSML, 2
BHATL FEAERNE I, BEAHRATIWRERNAFEMERMNER LS. 2025 4, LFELBBEARY 64%
kasEREHERLS,

THREMEALETEN WIS LS, MEEFPRERLSK, EPUEARERBRMMEARNERES#. B2
2025 45k, ATEEMET YL 786 28, PIBANENLES 6.94 4, A 81 FMELARAEF, FFBMEIRL 40 TE
FHIK . AFRHBAEASERRENS— S5, RABERIA ERRHIERARZ—.

THSHREASELNA AT —, SEEEEIAN, SREN. i, SERSSMRE, mek, &
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RESH, RE 2025 FK, AFEROAMBIGERTY 285 #, Wik 32 RYT-HR, W BMEL 988 27T,
FPMERD 20 PEARKMEK, FEEPERN. BEAUKTERER,
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Gap= W ARIIRS N, FURTERAARS AR A E A ANKAEREAEDIEREE. HER
VAL AL 5, B Rt RAEYE . SRR RS B, JRITHE SR X 4R (R TR Y R BT BUBL S 45 & 33
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RTINS P RRAR A SENEHMNS, B, CBARRBERERYFHTERKER, TlkmE e
HENSE, FTERETRRTAMTHEBEES. MEREELSHE, dTFLhHER, FrREEngSy, 28
BLEEAFEEH,

TARSHNHGE R B AN ARE, BRE 20254K, ARAMAEBHEEH0 3,302.50127T, BEFREK
0.24%. Hdv, BYHEEHERIEK 1.58%, LEMMERFHEFRL TR 0.88%. 2025 F, ARZHABELE
WA 279.40 1275, FIHTFRE 4.24%; B HUA 253.76 1270, FELTH 5.72%, XFERG TRAHETL T HE
& B A B TR, WA TR AR S MK AR TR,

HATFIT TR S 2026 FUFHMEMABEEEK. —FH, BRRFHERLSTSHA, BRET AR S5 R
W B, EASEESHENE, URB/RAZER, LE5XEE MALBTNREENIETHSER
BT, AF WLEAMET LS NATREE LT

BAMES LS R THGTESSREFANEERRZ—, TESHEFERERFL SRR, 8 FHEESN 5%
T, EARANSAFEWSHESRS, MEREEVFHRFEER, REXVFEELEPFEEN. 2018 FZH,
TRSTEMEEY S (FEEERSMEELS ) FERRS A aBEETRSMET T, MRE LEERERERAH
(“THREFESZ") TF. TREHAEITHRTENMRLFSEAESETE, STERRHRIEERRAT.
2014 4, WEPHANENSBAEA DR B CHIBINTAT, THESAE U RESAH TRERHTT T T
GBS SRS, 2018 4E, THRSHAEFSBRY TRSHRTAT TENSSRMMGARAR, £a T TRRTIE
SNSRI F B, 2023 4, THAHUMTHERAR TN 4 ZWHTTAR, Bt —PEN. 2024
4, TREMAFERY THEHE FAR TEMEZLMMEARAR, KW TEERER FWITREREEMAFAR
/AEIF ICIL Maritime Leasing Company Limited, SE4MNSE &84 TIERARSEM; 2025 F, AFWH T TRERH
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i WATREN 14.13%, B 2024 4FKEE 11340 EH S, —HRATEXMBEAT RFLET 8.5%F 10.5%H
EERIRER, NERRERIEEE.
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2007 47 B HRIE AT EA 4 20 {250, 2009—2014 4F, TRIRITIER 3 K, SKER 30 145T; 2025 4F 8
B, TRSTHATIEYE 150 1270, WRARIRFHAHFER, B, TREAAERTREMHATHL, B4R
HMRHSFIMELAT LS THRASH S —FRIKE . RAITAN, SATH SRR A 5T A2 v SR AL AT S MOFF ST
ERmERVEEBNTE, MRLFANERGELE.

THETRET ETHENE, BETHRSRAEI TR, B2ENAETER, 2025 4, ARAMSRA/ FHEEE
RN 6.06%, FILTHE 0.54 1 EAA; FEXH/ FHMERMBILEY 3.32%, R TR 079 MEAR, BEE
BHT 2024 4 9 AXTHEHAREEY, ATUNBERAEFTE, BETHRFHBABMLER 2024 £RH
68.02%E % 2025 4F5R I 52.04%. El, 24T 2025 FH 2RISR 0.22 MESEE 1.21%, 2026 4F, RTTH
EARAESAN AR, ARETHERANEE—EED, BITHHERE 12 MALXTHEERBE LT
He o

THRAMEE 2025 FREFEABRETELBAERT BIFKHIE. 2025 4, AT FRARN 13 # Bourbon R T
O AT AT A RSEE S S R AR EIhE ), FASENRERER-AERZNE LI, HYFELAF
FEANEINRS 14.14 1255, N 2024 4EM) 21.53 15, SHEWIAR 22.78%. HRE EARKSMAIREERE, BUHAR
2026 R AL BT E W I AN TR & T,
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SATRFHRASE, THSHISSERARIFRE, 2025 £, AFWFREEBRALE 6.55 275, RLTRE
13.29%, WAUWAWN 10.55%, H=4Fk, AFREREEFEALHIER 7.21 1457,

TR EE R, THSHERRALE 2025 EHE LA, 2025 4, AFIHERHERK 2074 27T, K
2024 4FH) 2.26 £%, VEPERAEBIS G MHHESRTAIE 38.56%, EEHTRMMEUEEM, BBHLISTHORET%
2024 SEHY%% 1R 0.89 127038 R 2025 F#9itHE 8.34 1270,

e, SERA. BRRARRSEBREKEHFERT, THREH 2025 FRMEREILE. 2025 4, TH

SHSLHEFE 21.68 1278, FHEEK 35.46%, FHEREEREN 4.51%, FEL#EK 091 MESL. FREAH
fafpl 5 REE, FEATHEEGE, UREITRENTATRE, RITAALSTRKIL SR RERITRE.

2.3 KRR

THELHEFZASTHRNRSERAR, EXTERFHHNBEEER, RIPASLAKBRIFHEE, K&
SEgEHEF—Repaa, BkEREREAEEA—FR.

RITAY, THEHOBRE TS S SRR, STEMMENRREEENNLTRRERER ., THR
FEARIZ AR THYREEENG, AFARSSEENERSRR LA FENRMLS LR, AFXAS
ARG —HRESERER, T IRRATWTLBR S B, EATRRATAITER, SREERVSFAAT TR
RO —FHMSEIE, e B R kMRS LE 7 5 LR ST ST Z 33 T AES) .

THRSH ST Z B SE WO T RS RN RRN .. THeHASRANEFLEREEMS, BEESTEIFAT
BT M4 M SEAT RS UG M M AT R AL A, RES TRT). LR MR EAIRE, 2026 ¢, ARBKER
BLYETE 17.04 4255, N 2024 4EM 10.32 15, BB T ES REEM AN IR, LS5/ TR KRR
BECR 1.02%, B EFA 0.92 MESE.

THSHES TR HRENEEESIEEFHRE, BE 2025 K, AFAREARNIERREN 0.79%, FLTRE
0.09 NE4rE, X1 0.66%, FIHLTHE 0.94 MEArA.

THREFRISFEMKETHEIE, HERE. BE 2025 45K, AFMIKEAHTTEEEX R RRAERMITHT
HWEERN 163.60%, WEORNEEERRN 250.41%, RITBUT, ARMEEBEHREREAFREEEK
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FIE RS REER TR MBFETIEN EEW R, BR 2025 FETATHREEY, AFZTHRRANENRIE
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T B B TR o

2.4 BEESiREM

HTFESHT L EHATHEEERDEXRE, AFRAEELRE, BREARRKRRIE, RIEESTER
THEANMEUMERS N E, TEQEBTIER. FrmEfRL SR, BE 2025 K, AFRMHS 3,369 127,
8 2024 R 4%, Hr 87%HBITER, 11%HFHERET.

BETRIFNERRFMRREOTEEL, TREMENBRETRE, ATRTHERREZ, SENZFRTE
SETREEERLSAERR. BE 20254K, AFACKEREFEAART 7,9001270, HPL 67%HARMER, &
HAREFELRKTHAMRS I,

THREMMRE ST E EAMENENHRS, BhTRRLSHRES SHRYOEAMRERER, BREHK,
M AR E HORE 1 BB, TATIAN, HRBIATRBENEIREMRMSTIR, HRERELFART]
RRETEHYERE . BE 2026 4K, A RAHE LB FFHIHELY 66%,
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BITEEATMMERRRA aaspet, B a-MTFEEAFSHENFR, UERAARGENL S, |
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X F¥o
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RIARAT MYE S N 53.48 TT1LTT, WALREFH1336THF, PAEFHTSML,,

TRGTAES T RIFNEARTC RN . BREMEFERR, 8ZE 2025 45k, TRMTEBOEREFERN 18.76%,
TR 6 AR A B 1.31%H0 1.95%, 2025 4, TRIRATIACTE Y4 iaa 3l 9.45%, mT 7.78%M17lk

FHKF

THESAMESFESBAZNREREAIEFEENER, BR TRETIEBR R, TRMRAT
FhRBFNEEERS, B, RO, ITHRAERIUER TREBUN TR REERE.

HBATAN TR RAREN ZHEARER, $RT A KERFRRE.

THRAFRTHSTERTAE, WRTEFNREFIERRNIHRT AR, RITAYTREME TRBTIZL
FATAZ—, BANFRE BT RRMLIRE 1%, BATTNEOSME T & RETIL S ER T A4
ARG, REAFHANZSHEENE, THOMOHMRS SN TSNS, WHE. BH. CEURER
SR KB R P R AR R R IE

RATANBF AR MR TAE, FRNATREGR, SHTETREESFS, BERER. WESENME R,
Gi— R R . S AR BN ARLIRTARNARGEHE, BTETREENV SRR, RATRIEER., KR
Wbt EE AR TR ISR,

REEFACEEHE, NRTHEMEERIHIRATEEER, SOFRIGECHF. TREVAEAATEDH
FAAMAE “WFARNFSHIF RSB, 3 ELATNHILMNERER, AFRPUEXR; HEEFRRM
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Pt 3%
Bix 1: TREFEEMSBERIER

TR&M: FEMSBIRRIER

2021 2022 2023 2024 2025
R (HAT) 295,360.34 293,980.40 403,244.95 706,682.01 408,443.38
HMEBHEE (HAT) 234,659.33 245,278.64 338,473.93 329,478.96  330,259.1 4
HABRFHEE (%) 0.14 4.53 38.00 (_2_.66) 0.24
BlEERA (BFT) 17,590.37 18,021.88 30,384.54 29,177.16 27,040.00
Ell SR AR (%) ) BERT: 2.45 68.60 (2.97) 428
A (BRI 2,195.39 19683 2,564.00 1,600.83 2,168.49
HHER KRR (%) R (31.81) {91.03) 1,197.59 (37.32) 35.46_.
BEREHBBAELSRA (%) 29.60 30.04 31.78 3013 25.97
SEHERFRA/BELBBA (%) 64.57 61.46 53.68 61.28 64.13 -
—HHATEE (%) o 13.27 13.75 14.39 11.87 1318
BATRE (%) 13.71 14,33 1513 13.00 1413
— R AR B WARE (%)  96.82 95.97 95.23 91.30 93.28
RS IARBE =/ B Y= (%) 101.94 103.76 103.76 109.15 105.66
BAREARR (X) a 6.21 5.83 8.91 8.89 5.95
ZIREFETRRENSREE (%) 258 1.81 1.19 0.99 121
frﬂ.@w&ﬁ%@i@.ﬁ?‘ (%) 6.56 6.38 8.76 750 6.96
FEZ WP RRME (%) 2.24 2.73 5.11 411 3.32
BABALL (%) 10.28 12.46 12.24 1518 10.55
LR &/ MEAEW A (%) 50.29 6188 17.35 18.45 33.42“
_T_FEE'\EEFIE?E$ (_%) 0.76 0.07 0.73 0.40 0.53
TV ERE (%) 5.85 0.49 5.64 3.60 451
SMEPRREER RE (%) ' s 1.49 1.56 088 0.79
FRIERWRIBT TR A T (%) 3.13 3.25 3.19 1.59 0.66
BROEHEEEE (%) N 176.65 203.90 220.15 254.76 250.41
B MRS R BRI /N R R RS RRB R (%) 57.47 64.21 89.41 87.59 163.6?
RO IR R AR/ R VTR R 3K (%) 2.68 3.04 259 2.2 255
SR 2 RIS (%) 019 121 0.01 0.10 102
AR/ BB (%) o 50.98 5204 62.10 51.54 65.81
BB AR (O 89.79 187.41 8171 11595 102.91

1 BITACKY, TRSHVSEAEN, BT, 2HBTHRREE, BURIERIARANSHEATERRRE.

i 2: TS 2020 45, 2024 SERR 2025 EMHIRESEDHERST RS I GFRIESK) Wi, 2021—2023 FEHFREEEBLEK LT
A (RREEAK) B, WAGHELRBERL,

3. ATETE 2023—2025 EEEH KA R — ST el 49, WELE 2023 35 2022 FHEIRHT T Eik . 2024 450 2023 FRARHAIT T EE, 2025
SE3F 2024 FEARHFT T EiR, RIRSPERNMIENAFTERNPNEHTEREARE . ERFYRESHEERER.

I 4; BB BB /L BRSPS ERRR TR R E A TR,

5 HRENZBESEEEARTIRESASIF ORNEERSE.

Fekbkig: THAEH, SFEETPREREA,
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% 2: MBSHERTELN

=L i R AN

e PSR A TR+ 52 B SRV R0 +BL6% 5.t
iﬁﬁﬁﬁﬁ%m@a LA/ [ B e+ 4 A BT~/ 2]
B, A B

YT R YA (OB 0 + RV R 2]

T I A O ITE & 3 + IR ATE £ R25)2]

iR 3: FRERFEREX

e 244 aX

AAA % PR BREBENBRER, BARZRASFFRMER, HLFRRIT,
AAR BE B RIBENRER, RTHEFFRNERNR, SHRBRME,
A% R B R TEER, BEZAHEFIRNEW, SARBRIE.
BBB % R Fis R —iR, RAFEFIRFR AR, BLIRE—K.

BB % RS B, RAMEFHRRREN, FRREARRE.
B% RS I REN BRI T RIFHIZFTEE, HAKBIRE,
CCC#& R FA R RENRE BT RIFISFIE, SARERE.

CC#& EFFREBARTTRGRIEAD, EFTRRERERS.

C® TEERERSS .

B B AMA B, CCC ARLITSGS, S—MEMASHTHRA +7. " HSRTRA, ITHRIBKRTAER, KA “spc” FRIFR, W
AAspc+, “spc” RREFEEMITE (PE) KEXHE., BRITCTHARINLE RE" | “WE", UFEARITM TRIEITM.
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ORARITA 2026 HEFAFSR (FE) ARAF. REFARF.

FEEATE (PE) ARAT (HR “HREER ) W8 LRRE (BIERR. SRAEXMSITRME, 5, HE RS AR P
) SEHEMRS (EHR WE” ) WRRR/BEE AR REFEEFNE LRI, PRUMEABRRTGY. EnTe. Zil
BEFEMAE, RGEAARTFRERKEERREREP. WENBATEMERICREEAN B M, FHEFFMEMEZFHUR, UREE
T, BEAR. R, ATRARTA (GF RS ) IRRIERSMERE. soitt, RAERTTAE. BIAFTREDATEE ) TR
B, FAATERUREAANERTASHIFERARE ., ¥4, SERUE. FEFAHEMABRKER (HERAM) | TeHEEm, U
BESERNETHRENESR, REAPHARNTTIENESEREP RS ERRARE. AFN BRRIE" hEMRH. AU R
HRRRRTWRE, SFEERRTESESGEN TS AR RMEE . TIERR, HEREH, URAENTEETSPHRAER ST
ARHREAHRERESHIE. EEET, YRR EMARSEREMATRANEMEER. Rk, BF. B0, 32, B, FRRE
SWME, B, FX, @mRRiE (BEETRTRABK ., FRRAKUERRZERONSRAMRS) RARE, BEHECEMERE
ESPEGEd DN

TEFMRMSH RS (EERRMNE TR ) REEERZ A0SR, METHR, HEETNER. 297, TNFITREIARE
CNFBiE ) 3 ERREANE . FPF R BHE RS R AR M VR E i, AR RAETIERNE . EETE, REETARERE
B (FRUEMBRIMER ) KAPARN XS, ERTRNMRAL SR, FRARAE, WAGIERAAR . HFER. RT. MR/
FFIHGE. HNAR, FEETET R ASERYINR, RSN, BEAFEETALUCHTRNBERRER, BREEER
FHHFROFE, WRREEANRIRE LS RCHBTRIE, STEBXNHRYT I TAHREEES, REREF—ERRTFRZERS
WATEh, FIANEAE RN [ P RAAR T

FREEHR R THRE RITR S A ERATHHERAH (NRSRO) BB, HEEIFRIEESETANTRSRERETIFR, TETH
FRRAFEEEA THE AN T BB AR R AR RS E RS ORI ER, IR RENERRBR T . FE R
EFWTEHERESHRTASRERFETNITR, FiTORNBRIRASRIENSRTFEERER THTFHIPR, REENERITRERE
RTERFHREMMAGRE, {785 T AERE BRSSP ERET & W EMREAR .

IR AR ITE— D AR KN B NS BRRNER— 1 AR R BNITE, FREFTREEN BTRESRT. Meshibm
BRI, RSP AR BT . MDA T S T SE I R ETRE T4 TR E 1138

FREETREE AR 5 A IR SR8, LURIF RIS S A0 R, B, BRE R IRAY R 5 S O T A S AL S L BT RCR R
B, THETHETBRAET, DRERE MR PRRNFERATHER FURE,

IR B M PR RIS TR PRI IREN, IR — MR i RIT ARRY AREMS AL, S ETRERAH BRI R, 5w
TSR ATF IR A TREER MY | www.spgchinaratings.cn 3 B i LUBE TR &, SEEARF RS E U RYHSE =i am.
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