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EaZEENEMSFREMMIHEEATNERBIERSRNMESYE, RNEFTBEENRFTEELRAH
FEREATEE M bbb+

BEEFHRAEAY, RESVAMACIEFTEEE 2 E, FNEHNERRRREFICE. RITFGT 2026 FF
H GDP MEEE FEHEFNE, TEFRETEATRFSMENLDNNRE. EERXRSMTL “RAE” BEMHE
BLR T, AERERESNE FITEAERER, BRESTLEKALAEHE, BREAEURRFBAKIRER
IR R L.
FEEEAGEANEEVEIEES . BE 2025 F 6 AKX, PEHMBAGAREEEAN 54,240 27T, H5H
REEWEBER 20.0%, HHH 2024 EX TR 05 MEAA, ARVSEENKRTEE. Hb, SHHERERARE
25,200 1275, ¥ 2024 XK 0.04%, WEE ELTIVE 46.46%: WEMBAME SRR 20,740 27, B 2024
ERBEAGE, WEE LTI 38.24%; SMEREMAEAREAKM 8,300 1275, B 2024 FERTFW 4.2%, M5ENSH
15.30%.

EERBFMEAERREBFETNERT, BARRERLSREETRES. EFK, ARET. BXGRER
B R RSN SN R LA B MR R, BRI S RE YRS T ENERR™, MEENEREE
HRENEET, BRASTILSMEE TRk, 8% 2025 4 6 AKX, EAMBHEARKEE 2024 £XTE
0.66%.

B ST EEERA, DR E. B 202546 AR, ENRBERABATDEEAN7.020%K, K470
FREBMME AT, B2024FEKMD 15,; 450 KANBTHBEAT, 82024 FHKFTF; £ 6500 KANEHEFEAR,
B 2024 FREDH 330 K.

BEMETLP AR “FRAT” FEEREE, EBAMEIRATANENRE TR. REEXSBEEEELRAT, &
TOBMBARE AT A “SHAR” X “BAaW”. Kb, MBTBAAERL “E=RAFT” K “BF&L” HEEAE
AT, SHRARBHETLNBARE, EERARAANRETHES. 2025 4 6 AREABRRHATARNKE
£ 2024 R 331 &%, BIEN 4.5%.

ERMBEABEATY, T HAHNGAT T ERETFRELVEFANNLSHERERR, REAEAREHE, FHIZENEH
HFHES. ZRAFANRMUIELSRBREFESEAVSEEHR, TERERAR/KTSHBEANREEHRE
ERE.

BATFIE, 2026 EEA TEABT LS LTREERRARY, AHEENK, BAFRBERS, ShPEMLES
FIESERTE, DR EIMKES.

ZA TRV 7—10 R R RRE, ROBIE 2026 FLEYWRITV BREFFRGLEERL. BEth. Fhek
PR HEHEEEREEHER, —S TNk, REEAZE S REREREZETIT, BX TENHHY
ERIGBIFEE S . BRNTE, EERBGRIERT, Z2BRE. HIUREER. 7Rk LTESTRFERRAR
E. BINEERRENERSHTLEREZSEN, FENPE R TITE RS,

AN AT, PETENMA L ERFES AFEE, kMR ATE#—FRE. RAIFT 2026 FiBATHAT
BERSENESE. 2REERT VEREASRESSE. RETENMSBIAHRSH SR L%E M REtt, HbEH
TREIMRSFERES ARG, E2REABEAR. BRI T, £RWTHGEEERBRA.

AT, BEEYERRNEE, TV EAREEZS 0, TRIUMEWRITFKEAICE, T e
RRBERRE.

BRIMFPHIERR “Dbb+”, FIPRERERATRASMBBEHELRALRESREEHE, AXEERITRATS
FriE IR SRR .
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= TMEERRR

HIMBERDBM IEVREFAGRATHBRART 2007 €8 A, NMETEBE TR —MEEHEELETE. HER,
IR TERARMTBATNHERE. BATEHREBENERERANES LR, RIHAGIHRGRE. &F
2025 £F 9 AR, HRIMEFEABF=HMIEN 187.87 175, HMREFHE 124.63 270 2024 ELWE WP 3.70 12
TG, HFE 1.48 250, FHHRBEFRER 3.67%. 2025 FRI=FH, AFEWEWSWAN 551 1278, N 2024 4
SEH1.49 15, BFIE 1.31 275, & 2024 L) 88.72%.

2.1 Wb SRR

A BRRRBAELR, G IHESERIEANIBTRBRESFTENLEEE, EERBAHEELS
RERFERSHE, GEEE, RIMNELSKAFEHHIRAKHET 1 MFRLER,

FEARTIEBNEENRBEERWVS TE, ARAUSFRESEATENBRANERASEHEFUME. A7 2023 FUk
WEHBERR, EhFHRTHROMBRERS, LTRABTIERD. BE 2024 £, RTHSELEM™ 16152 12
Jo, SHEFTLTHHE (FRBEEENERMETE) 45 0.16%. BE 2025 F 9 A%, #THBEARMSHAEES S
18 102.07 278, # 2024 AR 11.54%, RpEEEMAMBER G 86.52%, HHKHER HH 13.48%;
SLEEMEEFEE 22.56 2T,

BRIEANBRRB AR IHANW S RKEEET RIFERM. BRTEARSRIENTEIREY, P=REE%TEIR.
LA, R R, MSRIRESE. FARES 20 KK, 1000 KAORF|. ALAMBE, Hp 10 K%
ENTHEFER T EN. FARAARBEE VS FAR, RIARTETREEHTEATNHELS, i
RETRIMSRNERHE. ARNEFIERAEATRAAMES, BRAKVSSEDLE BFHH BN,
ZHAT, LA SRR B R THERMS 54,

HRIERAEAR TS Z MG IR E— ST HNEE. AMTEERAN SRERTHXNLS . EEERRERE, ¥
REH AL EER, HRTHEEE 2023 4 2 AER TRADORBHUBRLSLEGTHRSG #HTHO0EHE. EE
BEOEHATE, KANAAMERECHERENERTRRETHE - HOERE, WLHEANEESE, £EHNS B
BB LA ALETHRFRESFomEY, RRADEEFE, SANMTRARRLSYFBRBEIAEHER
MRS BRI R IIE.

PEEMBEHEAWSHAER LEAMEFSERAEMA, RIHEGEIERNBEHMEVEMEEERK, KiTET
SERETEIBITLRRBN TSRS . FEMLESER, RLERHRHSVAGHERERESD. 2024 FLk,
RIMGEHZERME AN, Z—FESHE TR IEAMREARVSEETHESSE—HTHOEERF, s
PSS LLHHETR, S—FHEaTREAHTHEEAEEANYEINEERIRE. 2024 £, ATHSHNES
& 300.60 255, RAHRTERS TRIBLSBRPOHEWALN 896.60 275, MEEREHL SEHTEN
WRAREMN 34%, G 2023 FRFA 3T A, BE 2024 XK, ARRMBREERFEEEN91.51 27T, #2023
FARIK 3.98%:; 2025 4 9 AER#H—HWKE 102.07 25t

1

% B 004 2021  02%  00%  20uE  ox

FEAGREE (4 11,499 9,886 5,798 12,810 17,219 14,484
PEASHEH (LD 133.04 131.90 125.82 270.40 300.60 243.36
HRRBEHER=RE (LT 107.38 95.50 84.19 88.01 91.51 102.07
Hep: BEEEHA 79.96 82.25 73.68 70.36 75.72 88.31
B8 27.42 13.26 10.51 17.85 15.79 13.76
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HASEMERESSE (LD 0.00 0.00 0.23 16.72 22.60 22.56

TRk . HIAR, 2F%FPRERED,

BT BB ER R T B RHEER, RTHEOLSEEARSBERNRY. FRARGEEUER, EEE
£ F R R AR R IR E BATFHE RS, R TSR R Bl B =i m oy T
%, BRFAREREEPHEE KD, B8E 2025 £ 9 AKX, RIEHEBENEZIFHESH R 205.26 2T, B
2024 FERTE 3.62%. 2026 4, RIHBRNEABEHEERESRIBKES, XTERHTHR™AMRE
RN EFARAEREER, ATRBAGEFNLEAET S TR, EXHAEX AT LR ER
B,

BTHEAEHASVAERE, VEEXAHEE. Bil, $TARHSEHARLSFTEhHERTARGIHE
€ (RiE) ARAT CHRTHE (RE) FR. #ITHEKE (RE) BT 20244F1 B, EH#4 1000 /77T. #®_E
2025 4E 9 AXK, HITHESEHHEEESE 22.56 270, ¥ 2024 FRTH 0.21%.

BRTHREEE RIS SHER, E4SEIFmENTi. SIEAERENTHEIT 8 MEHRK. 31 MK
i, EERBERESERNSAZET 353 K. HLMA 3,671 N MERSREMNERE. RTHARNMERE
RS GRIE M, RPETHE RN SR ER. 2025 FA=2E, BTELMRELSERK, T
HANNEEASEE 5L TREAHE, BREEEFRRMAEMMM. 8F 20256 £ 9 AR, AFALHTIHE
P R R S VR e v o SR B B R I E N 13.18%, WYL, FEE. WARKWHLHR SEarhi 7.93%-
6.63%. 6.28%5 5.90%, HAhMX 5G9 5.00%TF, EohlkFamsyai.

%2
BT HRREETR A IR mHX
2020 4E3%k 2021 f£% 2022 FEEK 2023 FER 2024 4K 20254 9 AF
HH HEH HH L4 I1:4 i
WR o MK o5 8K o0 MR o5 BK o B (o

LI 26.87 L5 17.95 LiF 25.25 AN 24.48 L5 22.02 L 13.18

A& 6.23 b 6.90 L 7.41 HT 10.84 HT 12.69 #iiL 7.93

G| 5.30 IR 6.77 1IE:S 7.33 s 6.93 W% 6.00 i 6.63

mg 5.13 & 6.30 L 6.32 B 5.95 FiE 5.65 Wk 6.28

iipld 4.96 M 5.04 A 5.70 iR 575 b 5.16 b 5.90

&t 48.49 At 42.96 A 52.02 &t 53.94 it 51.52 At 38.93
VMR RTHE, SFEETIERRED,

BTHAEREAS LA ERRERE, BLRKEHE. MERBEHARWSMBETET K, A7 REWERAHEEK,
ERAEREEAEL, SERMRKRAGHEF TR, X— LR TEEERRWSME BT, SZHERMIEA SE
FiEF, BAEREOFIBEEATLESERALTF, AFEARFSUARENK. 2024 F, AFALRELEA
19.09 12.7C, FIHHE 55.14%., Hrh, &EEMWEWA LI 55.19%, SHRAKTE 9.61 ME4 A SEHETRRA
Bl 25.43%, SHEHBEE 1.97 MES A BEHESERAN S 11.62%, SERALEEK 091 MELG A BRRSY
NG 3.65%, (HECRIEEK 3.42 MESA: PIRRERA G 3.31%, HABO S 0.81%. 2025 FiT=Z,

ATSEIEREA 18.18 278, HIELIEK 35.79%.
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¥,

BRITHFATH R R T BARAT . BE 2024 F5K, ATSHFEETREIATEECH 1.91 2. BE 202549 H
Ky AREREEFRRIATERNE 2.06 4, XFERBTFRE 2025 EM=FHRT THEST 8 ZTMBEs
RABESR AR 20 12T ISR . 5 R BIA R0 S MR SE Y™ 7K DU R Sk 3 9 15 P A B 1 i, BRI T 3 shke
12-24 MR ESEE R EFH.

Bl1

R LARSH Y EPRBNATAFL T RMEK T
L Eee: 2024 4R E A EERBHE L AL REIFERIH

20

#®IER

3 5 7 9 12 >12
SRBATITES (X)
FRRE: ATAFEE, SFEERERRE,
RIMBEE 2007 ERILURBIBRANZKEE, LEERRETHL, ANBESATATVERRE. AFRTH
EMBEAR 0.45 1258, BLESATLERBER 6 WHESITN 32.88 ZTMME, AUTRARLEtERRE. &
E2025F 9 AR, AFEMESN 33.33 27T, FEENEN 42.35 177,

B
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HRILMR: 2020 4£E 2025 4 9 A RLWBATAF 4
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BTHEHRBE 5 ERE IR EREER. #EF 2025 49 AR, ARG/ $R=N 4.03 fF, HETEL
8 M EER. B 2021 LK, ZHLHIHARIFE 6 FLLT.

BMEAEVSRARR THEEVRANREERKE, 2024 4, HEBRARWSRBBHANEM, A7/ EHE
B S WNRLL RN 37.27%% 12.75 1278; Bh4h, SEMMELSHRFRBAEWBATRRFNHE, ATSF
TMAEMHRBRUN 4.85 1278, FILMM 68.18%. A7 N4FERH 0.69 LTLMEWMEIA . 0.63 LTHHHBRER

ALLE 0.16 Z TR FARYA .

TR HEECEF IS, R THENEHRARKEANE. ATEEREARSF TKEREEFIR, BERK
C HHEBRFIEEE. BFE 2024 FFK, HTHERABBHBRHES LM GIBRRITHEER) 93.45 45T, ®
2023 LEFRIK 4.86%;: BT EHMBCERETHELA L ASAEE, B 2023 419 1.5%MKE 3.2%, A6EAME
250 2023 ERIEEE 0.14 27535 % 2024 EHIHHR 0.86 Z78. 2025 ERI=FE, ARGHMMER K 2.98127T, A~
LEREEN 6.7 £, (SHRMETIE SRENAELY 62.69%. ARNERRAERSTEAEHENN, XFEAHTH
TGS R N AR B THRBOE, AP IRS K. B ANMARL S IHENRELAIE RS,
BTHEVESERATE FB. 20244, BHTEVRARKERNARE, AFRFEALE 2023 £/ 30.76% T
Z 2024 [ 23.00%, ATIMENRGERAN 0.85 1270, 2022-2024 £, AT RAWNLFHEN 30.75%. 2025
4, ATRRABN LSRR T R,

BTHE 2024 ERFKTRME, BIEERFERT. 2024 &, ATLHRENHE 1.48 278, BRETHLFEANE
2024 EIRK, SERFIERLIEN 22.96%. 2024 €, AR FHERETEREN 0.97%, FEHERFA 0.04 MBS
. 2022-2024 4, AR SEMTFRLERERENER 0.89%. 2025 EW=FF, AFLHHAE 1.31 275, H
Ee3hn 25.25%.

2.3 REAR I

AAREERBRARE, RNAFRERFTLTEY, 2ARKIEAMFERTLSHREEDTRAM,
KINMNEDRERARTLSERERERRESERERKARHTFRBE,

MeTHEAREERE, BRABLEBEFRREN. SRTERATENRZER, HTARRNRARBRMERER
M R, BeTHEATRIN FxhkgREERENFE, RENLTR-FRBLHL— R 2FER A
B. C. D. E AEMNMER S HTRBAE, Kb A BARERTHRSE; B FNEMEAL, QHIRR—KE 1 HAL
M, CRNBERER, GYPPIR—BE 3 MAUN; DEKAEHLER E LXABERKE, D. E WERLTRIT
WABHANA R, AR —EE I AL, BF 2024 £X, AFKC. D. EXFMWEBEHAR, BEEFS
HAY 0.40%. BE 202549 AK, AT SFHARBEFHER SRR, BAE™ 5L 0.88%, CHEEM™HEL0.12%.
AT R AR EBEIS R~ RERARERRKE.

s

R4y 2020 5K 2021 £k 2022 F£ K 2023 R 2024 &K 20254 9 AR
W p sk WE G BB S B GH BB sk BEL AR
A% 10563 98.37 0469 9915 8396 9973 8760 99.53 91.14 99.60 101.04  98.99

B 1.13 1.0 0.53 0.55 0.23 0.27 0.41 0.47 0.37 0.40 0.90 0.88
C 0.25 0.23 0.27 0.29 - - - - - - 0.12 0.12
ES 0.37 0.35 0.01 0.01 - - - - - - 0.01 0.00

it 107.38 100.00 95.50 10000 84.19 100.00 88.01 10000 9151 100.00 10207 100.00
BERE: BIHR, SFEETPRERELE.
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BREEHHHARE, ERTHSHRESTERKIKRI. 8F 2024 £, 245 NIGREHEE %05 B K8
BIGKM—FAZIMMIERS B, ERFEAR B RRERESR R 1.94 1278, B 2023 FRMK 75.34%; MELEH
HRMIREERN 2.07%, B 2023 sERKEK 0.83 M EH A
BRIEBAMFARBERRLSREHS TARANEE., SANFERERAKSLBFRTE THREFEESTS,
HFHAANGTHEN, FHRERATHRRTNREITERE. AESEFESERRIT, ST RAANI ERER
BARR, SMPMEMBEAFIARBERTHEEF TR ENBBIPEIRE. RIS RES SR,
HEHEEAERE, HIHREY T REM0ERAR. Bif GPS #17E. KB, Brogm. REEE. EBFLASETER
HEBEEzH, SHfEaREE.

PRI ISR AR R, FATLMETERARKZEHLEMOHGTHTORSRT. 2 THASNRENE IS
EHRIKATELEEAFNSG, RIMRHOEEEANNBEBERTILS. 35, AA5EARNLVEETRERE R
35, BE 2024 HRAF HRBH Z P4 R E 18.26 27T, HARAIEK 32.17 1278, A5 SEFEEHH
FRERR, WRBT AFELS. BE. RRER ESEHEARTS. Hit, RITAAEEENERREEETHES
THEMRE, 2024 %, HTEBRERRESES 30.98 1276, FHEE 65.06%, HEARERETIERHELY
R 5 AR R A e % . B FIEEER BN B BT WA TT, TENUMRT LA &R BE 1S R Bk
*, REZFRE TREAAHESERN G, RARE FEATR TSR KBS,

2.4 MBS RIME
ERIEANZHT, RIAERGRENRELS, HIEEERE. Ait, BONSIASHHES
AR HITTFRIBE,

RIHERRMBRERNEE, BRRERER. FTHRRSREZEQRRIT ABS. THEE. EHES. A7
RUARRITHERE, MPURERATE. Wb RIEFARTHENMSERGRETHER, Do THERG
TRRABARER, X F TR TR0 M A58 LR R 28 A 421

TR MAFRB AEARIA, BEREWAFTENL. FER, MERBERATIVSAENAEEE, STRERENA
AFTHMENE, NAHRFERRNAEEEARRARAMESHBIERE. BE 2024 K. BIHEAHRS
73.14 1255, FILLTFEE 18.12%, HARfI6ids Gtk 55.62%. A& EEHEER S 19.93%. SHHEZR 5 14.92%.
KHIE R G 9.63%. Wit AFRE 43.10 ZAMBESRETRITER.

B3
BAT SRR TR R B X EH A AR5
®ITHME: 2020-2024 ERHEHIR

. -
80 . .
60

) . - -

2020FK 202145 2022 K 2023%FkK 20248 K
wAEMMER  KEIER  EfMRS eRAEERARK

BRI RIHE, SR%EFERED,
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HIMERDURAREERRRARE, RAMEEFE. STARENRF AENRSNEE, RIEL R SRECE
%= REKERS A RER WIR BRSOy R ATILA, B T SRR, T RRENS], HEMARAINIEE
TR, Trah i R R .
BTHEOREARERTREELTEBKE. BE 2024 4K, HLHERSHES PEMMS KM 4852 47T, S5
H5 1 66.35%; 1 PN EIBIRORI IR R R 5 SR P= 1 4 47.93 127, o REKCRRBE AL BT B AU 52.38%.

BTGB B TSNS, REETReME. RSB HELSNEFABREK, RTHEHEIRAMR RIS
HERFENRERERITRESH TR, HER, BELSMENERER, RTHRRRFXFIARITIMENRE L
FF. 2024 5, B THRERFEXETELRITIESIT 180.00 27T, FHMK 11.88%; 2025 FRI=FE, ARRTX

RTRERTHEET 129.00 127,

BT RS e TR — S . BE 2025 £ 9 X, BRTHBRKERVRITREAM 7045
J6, HepR{EHEHME 39.76 ZC.

2.5 #FERE

ok, BONERTREHMMESARRT A FEOHE LR, ULTRBRAR MEGEHRES TS
XEE AR BET XSS ARREENT AR IERBRHRS A, BENT:
o  BERBEELT RIFKT. EERATNEETRSBTEMEBMERE R, ERTEFAIN BREHT
X TR MR S B AR R RS T, AARRTRERM T —E B,
o WMERTMEERE. #THRNRTHER. AFTHRSEHEIGEIEAMNER, BHEERESGTED
TR ARG, fFREERIERE.
BIEESHMES RS age, B obb+ANEREAER 2 M TR, RMTARELSHERK, HERE. &
HREAEEATEORR R

=. SMNER3EHF

BFEEFANMIEES, BRNE aplMEERARANEMLE B HFE, TERTEREFERSE
R AAAGxo
EANEARNEENBEHELS TS, NEANEBESVSMADEEAN, RTHAREEIRTRANMRIRE
B OEEREERNTRENRGELSH, BENGHERSLRREE, RTAGEVEANREHRLSREDER
By, HAERBAMEISMEEERENE. ot STEAEVSHR. REEE. BERRAESTENS T
THRIABRERAIR.

ABRBREHMTIE G IIRRE, RTEFAMNE THENIRRER. B 2007 4F 8 AR, HRIKRLFIGIMAR
WY 5 Kk, HES 6 WEBENIARTEAFAABRITHMENRR, RAEMED 0.45 L THE 33.33 Zjt. #E
2025 &£ 9 Ak, HTEFANGETRENSELEAN 60.00%, AATNEKER, HTEBEET EHFAFHRINM
e TS R LLEI A 40.00%; ST HEGMSEEHANMENTERE.

BRITHESHTEFRY AR L THYNATBEAR. RTHREN S AEELRATH 3 LB LERAER. 2 Lhk
THMBR, B8 1 EHEAFADR TERRLE, HERSHERER. ARHIETE. S5 RMHEE7HREHFE
BRITEANTE. A, 2THESEHRSTER LRSERE. MEEEA. BERBEERSHL RERRLT
BENAE M.

BTHENFERRLSYESGRTERFE, BRTHEARNAFANERSHFHEFRIER, THARRMTHRERX
MR, AR, ATXEFESRAEEMRAR. 8E 2024 £X, A7 5B TEASE™M 7.38%, AFNE
FI% 5 Eb 3.03%.
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BT HERAENRTRBT LA TSGR, SE8EHE. BTEFANS AN T 1943 ERENE&TT, A3FERE,

WERNEERTER TENMAY, £ENTEVMRTLREMEFENAESVER. R TEARYLIMNEHMS
BEHM AT LS, FFRERER 20 &S 1000 £AET), WERECETENR. 7 0P, ki, F2
B MNafEtgmmmas. ARS VS, *HESMEESSE. REATHS RTEBARSRTESY 190
£ABFMLK, FEx “—WH 88" B2 5% U LMEFRAMEX .. BITWOARTERNEHEHRERR. BE 2024
ER, RIERSRM™ 2,187.25 1475, FiAHEHIE 660.64 1470 BEZIE I 1,022.37 278, #FE 48.90 12

JCo

BINM A TERN EHEE, EREESHETEDTEAMERAT “LTHR” &, BELHFMEE,
2022 # 8 H, HRINMETRTRCRIETIHERNOREIFTE, RTHERTENZEIM. BEIMK. 7k
M. BERAEENSTEIMECRERSRAREALTASSRINMN. EEAENE, BIIMERER 78.34147T
WE 11816 1270. BE 2024 FXR, BIHMEHEF 1,609.70 1475, FFEHENE 604.62 1275; ZJFELIE WA

916.60 1275, #Fl#E 59.83 27T
EHEEERTIHREEANNEE RN, RIERABRAKNESLHURMET RGN RER, RIVOGRIHESSE
BHEN TR EIS AR TERANIMNERE, BRITAEBRIHEE amp: W MEEARREM EAA 5 NFH, BiEIHER
Fy R 415 SRV TE N ADAspeo

HEREBITR (FE ) FRLA
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Pt 3R
BR1: RIEAREREMSHIEEIER

HIME: TEMSBIERIER

2020 2021 2022 2023 2024 2025.09
wHERA
BB (27T 142.38 135.38 113.56 14515 161.52 187.87
MREEHERRE (IZ7T) 107.38 95.50 84.19 88.01 91.51 102.07
SEMRRRFEE (ILT) 0.00 0.00 0.23 1572 22.80 22.56
FA#ENGE ({2T) 14.56 22.24 23.01 39.55 41.03 42.35
EBIR (256 1.11 2.11 1.66 2.00 3.70 5.51
¥FHE (zw 0.25 0.82 0.96 1.20 1.48 1.31
BREAERBEARLE” (%) g 017 0.13 0.15 0.16 ENCEL
eGSR ME
REBEF=/HE (%) 9.44 5.89 4.78 3.60 3.76 4.03
ZAREEIFERB R ER O 5.39 3.18 3.26 2.27 1.90 2.06
BB R G 55 BN /PRI RO B R R (%) 5.59 8.97 8.09 10.64 13.97 NER
EA A (%) 36.14 32.45 38.48 30.76 23.00 TEF
MG AR B RO (%) 23.57 5.48 (16.03) (7.a1m 23.30 54.14
LEREARATR R/ THREERHE R SR (%) 0.26 0.11 (0.29) (0.16) 0.94 ANE
SEHEEERE (%) 0.18 0.59 0.77 0.93 0.97 AiEH
TR ERE (%) 2.07 443 4.24 3.85 367 FiEA
Rk
RMBRBEERRERARE (%) 0.35 0.01 0.00 0.00 0.00 0.01
MW EHEEE R REE (%) 1.25 1.49 1.51 1.24 2.07 4.08
BREMBEE (%) 365.15  14,405.60 FER FEH FEM  43,384.34
LRI B TR R R E P (%) 0.00 0.00 0.00 0.00 0.00 g
M5k
BRE/ARE X 5.33 3.18 3.26 2.26 1.90 2.06
BAEAERE O 182.45 64.91 58.70 55.62 39.08 FiEH
ERRE/ RS (%) 34.64 49.83 61.12 66.90 68.51 62.11

B BTAK. BRITHEEL SN, UHEEMH, BREEE R A AU ST EREE

2, TR 2020-2023 M S REHERGSITRFL (FHRETBAK) Fil, 2024 FHFHAEGNTNELSIIIRS B (BHREERK)
Wi, FMHETHRETREEHEN, 2025 FSREMSRIRETIT, FHIMERRPMNTERBSE—RIFHER, TRARSFENTIL
e

FRRE: RTHE, 25T HEPIEREH,

REERTR (1B ) BRLT 14
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BiR2: MEHMERHELAR

EHR B R HEAR

(=R 2:2 0N FE BB RSB EIPRNA G WGBSR R R A B I+ A

R B e B S-S - RT -

IS SEHIME ST 5t S 1 i+ —4E BT TEsh $1 e+ BLAB T3 57 9

KRS KRR+ BT 55+ B Ao 45 /5 (R ER
(RSB THRI AR R / G RRE-BERE RO KRR R - S iR

LEREPERNTR B

YEE BT ARFRTHEBR=ESNT KR SRHEEER, BILRATFE RATESBERAT S R
RGN ST B R TE RS 1B

AL EERE /B BBA

BEFEER R R TR R SR (YA /R B AR TR L 3K

o A AR BRI/ [GRIYER= AAR + BRI )/ 2]

P B R R BRI/ (IR T A3 + Bk HA28)/2)

fiR3: FRHEFRFSREX

AAAse BEBE R IRIE, BRARANETHAENET, SURBRE,
Abgpe ERBS R NMRE, RARAETFIHNEERK, SLYRERE.
Aspe BRRERNEER, BEZAREHTENER, SAHNRERK,
BBBspe BRI —, RAAEFIFRREEA, BAXNE—R.
BBspe BAMSEAET, ZAMBTEEWHER, ARAEARR,
Bsge AR ES R TRIOUIRE T RIF RSP E, SN,
CCCspe ARG HRE AR T RIFEOATI, SHNERRE.

CCope BT MEHUMTTHEA R, BARTRRRIEREG S

Cspe THEREE S

T BRAAAGHR. CCCp RRUITHES, B—MEHFRTEA “+". " FEHTHA, REBBRRTFER.

PREIE VLR (R ) BIRAT i
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ORALETA 2026 IR EAWFR CPE) ABRAR., REFHRF,

WEEAER (hE) ARAT (A “FEHEE) M4 LEAE CEIEEE. SAAX0TMEE. M. 858, KR ENARET S
) REALARRS (FR I MR/ SRR AN RS ESITREREBET, FPEMMLARRR AR, TR, HHR
RAEMTNZ, SR SERESRERRERS T, ARREATEMIEERESENG AN, S HTEMB= RN, URHES.,
BITAR . BR. RTSRRIA (48 “4FEF") BFMREARNERYE., 8. REERTHE. B2RETREDATER () TR,
FRAATEHEMERAENEAAASHHFERARE ., ¥, KERAE. FETAHEMSRIGEE (RERHML ), RnHEENF, HMERA
HFIWATIRENER, REAPBAMTAMEENRZSERAPZSRIRRMTT. AN “ERME" FERERE. FEIELFEHLRERIEY
TRRBURAGNE, SEERRTEASRERATEEARREHAN. FEERR. SOSIRIRNK, URAENIEEE RS PR SETR
BRI R E A SR, BT, AR AR SERERAASREMEMEEE . [, B, B0, 342, TR, HRRUEER
BE, B, AR, AMRERE (AFEARETRARSE . MEREURERZERONERARRE) REHRE, DMEFETEamEREHRL
R AT B,

FEERMSE TR (EIETFRHNASTHERR ) RREAEZ HNERMR, MIEHNEHR, FEHETFNERL. 217, MBITRRIARE
(AUFERR ) 33 ERREBOSE | 54 B BHEMIES R L MR VTR RY, RS RMERNE A, EATE, REEFIREE
¥ (R RRAR ) BBRAN XS, EHTRFTREALSRER, RERBNE, RELTERAAN . KEEE. RT. HRf/R
BPEEEE . WIS, FEEEAENSRARBRE, BIEHEMAREI. BATSEFAAITRBERRER, EREEES
WA S, WAREMEH RIASE X SR il ., SIPGAEEME R TR TEMERES, SEFRER—ERRTPRERS
BTTEN, BlinEA e B E R A R AT

BEESPHRE TS SEE S HEFATZIHERI (NRSRO) WBE S, FFEFIFRIEET B BNITRERERETITR, FETH
RS (5T FEHS A T EEA AT AR R E R E RS AR R, IR EEAERRRNHET . RS EN
P IR SRR SRR R TR T TR, TAHUTEI VAL RRASHIFRSRER TEPHTR, REMILRFRFRL
BT ETFRTRETMLMKE, T8 TR 4B AT AR T MR ARR AR,

NSRS AV ER B E— AR A B I H RIS — D E B AR AR, AR ER B A B ATRER T . MR R
FANGAH], ARSI A EE T, #UEER P I RN 4 AT I R B E T £ TR E R .

PR R R £ A BTSSRI, WUREAIRIE S0 R B W, B, AT AR ) 5 B0 T RESEA Hopbly 5 B BT RO R
B. FEETFHE TECEAEF, UHRETS BT AN EEATFEETURE.

AR (ST B PRI R SIS 20 PR 2B 1R B, IR — MR IE S BAT AR RWARBHF AL, Y ETHRBRAGHELAS TN 5
TSR A TIRG AT AT TEH M3 | www.spgehinaratings.on 3BT LGB R ITR &, AIEEARRFAREE S BRI =75 HE/.
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