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BE 2025 4F 9 A%, HATRESSIE 3.70 2, # 2024 ERF K 1.43%, BHE 2024 FHHT T HRAH
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W, FEELESEEWA 39.37 1278, FHEK 6.66%.

BRSTRAET SREAELNE, fiRTFEESE. Fimk. 49%eRFESRPL, BMNSHRISHRE, BETE
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HRE 2024 455K, $BAAKREAER BBEF= 4,530.53 {275, HJR FRAMNE 481.52 12HTT 5
2024 4L BIANE TR MR 22.92 25T,
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1.30 1Z3%.

BEERT (BH) FRAF
(“BERERHM")

FURERWRSL T 2021 48, BM¥EA 1 1280, REATIEBRMNERT AR, WRZTAERE
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FiE-191.73 FTETT.
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HRARITAE 2025 4ERA T R M TR FE i FE MG R T H RS AR =1 s R LB 7. BE 2025 4F
9 Bk, BAE%RETHREIACERESH 7.64 T2, #2024 EFRIEK 10.93%, Hd EEE TR 4.06%M% ™
B BEE TR AR EE R 7.8%, BETERE, [EEKRAKTRPIFHE, BT REMR >
2025 EH KR RIERS R, 2024 FERAFIITHERR T BORAA, SO I p R IAHE 7= - BB R
s B, WEEHNTLSBIS IR A, TR E RS A A ST R, MR ERENFE
WK, $=R, 7 2025 ERTHHIET, ITH—SRARMES, TAMATRGRIENIE, WOFRESL
WZE. B A ZEMRE S ARA, SBFRIMRTEA LR

2

ZERITRBEORRARRRREARERR (HE 202589 AXK, &%)
8% (%) BEREER B L RETA Y BERIT
BAFER 11.25 15.36 17.59
—BBATRE 9.25 12.36 16.25
Bl —RF A TR R 8.25 10.87 13.93
Bl — B FE A/ G A FiEHA 69.88 79.17
— R/ PEA AR FEA 79.89 92.38

o WERTRUANEZHERNRREEET, BRI 0.75%MMIMES,
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FARBTEERR AN FEUFRAER BN, SNEHFENE, BATRRFEMRITL. 2024 FETHERO—RHE
A — SR AR BN 12.76%H 13.78%, FHMl—F A — R A [ 2 £ B RK SRS
BEAKNIE, WATTE 2024 4EF 2025 E4MBIRATT 300 126 470 {ZTCMBEI KSR, HH—SRABEM—FF
52, BAFHEATRRFENTAT RGBT E

3
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2025E 2026F
(232 ) Ak Rk ERBERRE
I

BT 2025 4EF 2026 4F 155 BB RIS 7%ER o
REEmmiRser= 79,129 15 85,492 8 RAIFHA 2025 4EA 2026 EEAREEEHERSEETE 1.7%%
s BARAKISREHTE 32% A ; AREHRREHE 1%UK; &
ik RASTE 3.5%00 1 AT A RARFFTE 350%L) L
—RYEAHE 12803 6 13,627 6 RATFIRATLERERNF R 2026 FRMHL—REAT

B, B REM— BRI
—BEARTR I AP RRBIE, RIVEIHZA 2025 1 2026 EFHRYF=EHR
T ° BAE 12% 7047 APAL LLRREERRAE 35%.

. E-fhHE. F- FE,
BRI HFEEF.

BRAMTRERRERE, REENER, RAEE, MR T RTIMEEEER T UG RIBAR . RIERATS
AE ARG, BRRATRIXAFUE D W RO AERIT . BRSNS AR EE BERM, RATANZAT
SR AR R AT . ROREADEOEERERAR. WIRATEKPRR, HERERE, RETRR
KR, BT, HEEPRAGERENBFRZEIIRE, (FEILHSR 2).

ERHHETANIRET, BRSTEEEKE, BRABERTMLTIAT, 2024 FRTHEFEKERY 1.98%,
BEETHT 017 MESER, T 1.52%8BT I THIKT . ZATIHILKRFF SRR R4, LHR R
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IR, 2025 4 FAAERTAAMBESHFREL T RARIFIE 2024 £ THT 0.37 MESFH 0.40 4
B BATRREARA TR TRz, RS RE, AN ERS RAX AR, 2024 45,
AT BRI 3.50%, R TFRE0.26 NE4 &, HHERMTIMAENY 1.64%, FILTRE0.09 MET M.
2025 EFISBE, FITEFBKSR 1.87%, FKTHRT 0.12 AEE, MIER 2024 FAHFRE. RITBTZT
2026 ES B KRB TITEN .
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ERAT R LRSI T, BEETHTERRMERAE 2024 FHFT TR, ERARERNEERE.

2024 S, BFHBRESEA 72094 1278, TR 14.28%, HPEENHRACRE, WEEEFEREMSEA
220.0 1255, R TR 22.70%; REEMTFERRAESRA 107.5 127, FTRE 6.30%; ST RFLEHUIA 167.61
1255, FIHTFRE 14.16% ; B SHEBEFEMIKA 155.05 1275, FIHEK 0.08%, IEEBARBRIBITHEZRARRE,
2025 4ELIKZAT RS R BB ARBERERE, 2025 EH=SE, ZRTFaRRkElA 662.02125T, [
HHEK 0.90%,

B HE TG, RTINS TR HEIETE 2025 ERIEE RSN, BERBTIE 2024 F6U5F4F TN
BT, Bl TRGRSEMLIRS, Timet 2025 EMETHEARESIE, STHERMBRIGTEIRERIR. B
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F-171.25 1278, TEMAEFTWINET, HATHR AW IR E IR AP E kR

BAETBIFHEREMRIERNEEKT, BESRTERRARRK. 2024 4F, BITERARA (HHESIERK/
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BESAEEZELHIABAEENA2E2K, By TRENTERBREEINH, BELERNENETHETEED
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ERELS, BLBRRUAKITHEERSRELMN, BE 2024 R, BITRSRYTIMEAET) 343051 1278 (&
B 9.35% ), BE 2024 4K, HATHAS KK H B A BB B M= B G A 0.07%H
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