ST

S&P Global
China Ratings

XFLIECFRIT(HE)FRA
2023 £E—HERMEFTENLE

ICEBT(HE)A RA R 202388 —E GiF B il ft, &EEHA
P, Hik, iREERTHR CFE) ARAR (FR “DEETE ) Xk
SHEZGREME AR, MHZBREE RSB

WEEIFIEIR TGS AA BIE RSN, 1S AT B AT R
F847 (FE) ARAH AAAGpc/iﬁ%’"%B‘Jiﬁi{%“ﬁi%é&o _gp—

FEEAESE (DE ) HRAT www.spgehinaratings.cn 1



OFAETA 2026 iR {ERIFR (FE) ARAF. REFERFH,

FEREMFER (PE) HRAT (WK ST ) B8 LRNE (BFEFER. FRAEXGMIAEEE. AE. BI. RASh R AR H

W) REEMES (FFF WA ) SRR/ AR, REFTHETREATEIFT, FALUEMEREOrgm. HHIE. Rk
EAAE, RGETNAT SRR ERET. AETEATEMIERRREENN By, FEEPMEMSZIHNE, URRES. §2
AR, BE. RTSAEA (G FET" ) WRBIEAZIOERE., 5o, RIERERE, H2AKTRMEBATE S Q) TAUR. EAA
TERUBSAENE RHAHATEFERRRE ., F, SERME. FEFAHEMSRIGRR (FATHM) . TRHIERm, MRRERANE
TR R, REAI AR LS EREF BSRERERE, AFU BARE" SERRI. RSB ERITE HRREURN
IE, EEAFARTESHRENTHERRIEN BN, FEERRA. KOS REGHE, URATNIIRASTHENAR SEMKAGRREARE
FORSIE, EEMERT, ST HRHEMARSEREMASHANEMAERE, Wi, B, 859, . SR, SRUsaenE. 828, 7
X, RRRS (EEERRTRARK ., FIMEHRANRERZERONSRETR ) REHT, PIERETCRMERERTIREN TR,

1SS TREAST (RIETFRAAEPHER ) RBERRZ ANERNE, LM, RSEPOER. S5, FRMTRRARE
(INFEHR ) IR NSE . g s B s e AT P a i, T RAEMIEFMESHE. ERHE, WEEWAREER
( RIBLMEMHRIAER ) EHRENLSF . EFAREMEb 5 ouket, RRRBAE, AFLEERRAS ., HEQZ. RT. BRA/SEFS
. MFTMAR, FHEEMESZIEARSERR, RIEERYZENM. BATEETMYTEARERARER, EFEETFAFIHR
B, SRR R LA RCHMIRIE. SIFRMECHI R St TAMERESN, XBERF—ERRTIRERENTE, #)
IR AR E R AR AR T

FRESTHA R TARESIRIBR S ) EFIATSTHEAYI (NRSRO) MBKE &l . RS EPREETEERMTRSRERET R, FRTHTR
RAREEEXT TR E AN T R ESNEART AR RS E RS EHREINER, FHREAETERARRRRKHF. FEHFEPARTH
FEHERELTRIFRSEEAFE TR, ATERRERARATRANSRVRFRER T ETFOIR, REEASRIFAFRERTET
BOVER AN AR R ik R A B i (R 1P B TP R BT R TRk ST

MR KEIRATFFRIMZE— DR WE RS B RS — N IR AR, Y EPRERN BTRERT . SRR
NHIAF . RRHEES A BT . MR RN AR R T L R E R RN T £ RN FR K.

R VPR R R & BT RE SR AT, URFHARE SR B AR A . . ARRHETPAOIE LY 55 ATl BRI St &5 B BTRA MR
B HEEITHETECRAERRF, DREME NIRRT R AT ER T URE.

IR PR B MR SRS S PR BIREN, N — il BT ATURBABREFEAZ . REEITREZARELNOITRA. FEE
TR TFER ST AERL R3S 1 www.spgchinaratings.on 3 B o LUE A R A . AEETRTREERH RS =rdsHn.,

FREERTE (hE ) FRAE www.spgchinaratings.cn 2



