IR ST
S&P Global
China Ratings

IRITHUBIIZ(E XU A HRU s, RKEARENEE

2024 £9 A 13 H

A N TE A it Rl BT 5 50 55 XURS: D7 ThT L B T A B B PR S, RS0 Rl 9 - 1 O B 301 6 55 S R
Tk, HAMES, BRI ATRE TR H AR SR HERAT S TRATH B . XS
SRS M S T ERA T B R T A B A DR FOR AR B R 19 B 22 A, AR A AR B R o [
B, R 12 A SR IR S SR A T AR AT R Sk XURS: S A B dat ™ R AR XU
'ﬂ‘%@

WA BT R BT TIRSARAR AR 1O, Y58 T AU LG RO DR i g
FIEETIEN, BV EA SR EATIT R Rk T RREEIIAE, X T KU e 18— /i
I, AR GTE B I AME, RS IRATHOR G R, TR YIGE,

AFE AT B ARA T R BT B MR A B 2 M AT A TR . AR I IEAE AR AT 5%
PRI, WP RARAT B R . BT LRI T TE L i B, 2o BOR 2
A3 AR R B R LR A T 4R P BIRAT IR R o I SETAR RTREARAR . AU, A
MR R A FRAT IR, AP R ERA T 59 A 1A BRI 22 4 PRS2 AT 520
MHRIIRE, IBRIE T2 XA T & R R, e T3 A B 55 UHRER A AT
W, BOHAAHE R AT SR 2 o

A E AR AT S

HREERTS (PE ) BRAE www.spgchinaratings.cn

SHIE
2, CFA, FRM

demt
Ying.Li@spgchinaratings.cn

2024 %9 A13H



SRITHWIR S AR B ER S, hKIBEENZE 2024 £ 9 A 13 H

mEET 1

S&P Global
China Ratmg‘s)

ORAUITA 2024 b fE FPEG (PE) ABRAR . FRE AR

FREEHITES (hE) ABRAE (RIFR “PREEIE ) JA LRNaE CRSEIrg. (5 HMSCR TREds . AGE . BB Sk el b i sk b i ) sk EAT T84y (fATfR
AT ) RRSCRL/ S AR S A, REAREE PP S e e nT, A DME AR e 0wl TR . Rk AT P2, R AT ] N 28 A7 B A 5 1R A R
AP, WA TATTIE RSORS00 B Y. bR EIERUTATEE =00 (onips, DIRHHES | AR . AR, RTSREA (SR “bRli™ ) BIAGRIE P 28 A o |
SERME . MRS HIE . AR NI R sst e (R 2 ), JCIRILER AT, DUR R RS TR R A5 2R 580 F P S AT (TSR ) 22 4 Pk sl i P ik S A 7
HIHE, WAL “HERIAIE" SIERIHREE, FR% Rt s B bR AT VR sk BR A IRTE, A (ER R Tl A slod A TS e R sl 5 89 . AIEAETRR R slihps, A
e I DI RERE AN 23 P BTl N 250 S AT AT Al e B 3 SR IE . AEATATRETE N, AR 0y B A AT Ao A 55 el AT ART N 2 A DG IO AT B . TR . B . JE3TT . AMEE . 7
e FRRSUR SR E . SR T, BRI (fudE EORER T AR A S LUK N B 2 LA AR IR ) R THT, BRI E 4 A R A s Yl
figtk .

{5 FIARSC A T AL AT (AR IR AR IR ) R E AR Z HIWEILHGA, WAk SEfak . PR EPrm =, 0. BUNAPFRBAISR (AR ird ) I3k BR R B
MG | R S B AR ATIE SR SR AR ST SR B, AN BAR IR a5 . ERAT G, PR (E PR CRIBLMEMIE S ) RAENER X5, FEilfT
BB AHAMD 55 DS, ARAKEI A, MAWIGERUCH . HAEEZ | BT BURA/SE T i . BRI . AR A A E AR, Bl HE %2k
UK o EARAR YA PR HAA S AT AR A Sl SR 8, (BRI TR A IS R, AR FAI G AR 45 st ST 00T o 5 PGS 14 AR TT il T 45 K %
i, SRR — @ B TP T SIS IA T8N, G0 A ST S (4 13 PRI D A3 HT o

PR (EPEI RS FARS BRI S R E KNSRI (NRSRO ) HYIKIE Al o AR EITARYELE T & AT RS SR R TIPR, BT TSGR RS 5 0P i s A
ARG T Hh L858 P HoAt 2 A7 A AR PR £ B R A 5045 OB RE 0 i O, B/ v EE B P A XU O o A (5 PR 2 T B PP T AR AR AR S AR R T2 T 1P,
ARAT LR R A R S 5 A S BRIP RS RAR R T T IV, BB 1R N RRRIPF AR R T BT IR RS . ARt 7 AR Al S AR B P AR 5 PP IR T 7= A= (AT
TR 5

WER WA MU SR VTR MU FE — A R R I P R RS W45 H I ARINTE 53— RN I R A PR, ARt s PR B B A AT 52 7 . sl b A R . PR (5 1R
PR T« S b Lk AR P2 A AT ST LA B B PR B 7 A AT AT 1 2 6 5%

B E PP A RIY 55 B0 A TG B AR E /3B , DABRREHI RIS S AR ST PR O . PIL, AR5 PP 3 20l 45 207 T REFIAT FLAtll 55 B0 T I A 1015 8 AR5 PP T BOR A
T, LA &l A P S R A TG B T MRS

FREAE P T AE TGRS 430G 3h AR A, 40— b e &4 T A SR B A sl 555 A 324 AR5 AR B R A LR R AT O ARUR] o AR (BT A TFPFOR AT A AR
TEH MG 1 www.spgehinaratings.cn 3 LAl L g HAhdr s & AT, AFEEARER AR (5 0 0 SR EE =07 564 7 o

REERTSR (HE ) BRAE www.spgchinaratings.cn 2


http://www.spgchinaratings.cn/

