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ESNRMBS A A2 #1144

BEBAIM, BART, EERT, BERZMS, REEE

M#33 ( Agency ) RMBS:
H#ZE (Ginnie Mae)

E# 2% (Fannie Mae)
Eihi= (Freddie Mac)
JEHH9ZE ( Non-agency ) RMBS: Wells Fargo, JPMorgan
>iK $R1T RMBS:

«  FER1T (National Australia Bank, Westpac)
o [XIFMER1T (Bank of Queensland, Suncorp-Metway)
- HiR1T (AMP Bank, ING Bank (Australia))

JE4R RMBS:

* Australian Central Credit Union
e AIMS Home Loans
* Bluestone Mortgages

) MHIZERMBS:
FELRTEYIH Japan Housing Finance Agency (JHF)

".’& HHIFERMBS:

B E =&/t Korea Housing Finance Corporation
(KHFC)



=il | 7

BABRMHRAE—, BIRBES

IEHET

S&P Global
China Ratings

ORI : AR (TR,
Wk ©20224R A5 TITS (hE ) ABRAF . RUUITA

m}

BEABERFmERERS, ZARKREK;
BERAEGAE/ERERETRAR;
BRAREWMAZHET LPR HIEENF
R, DEAMABEFRIMSEZRITRA
EEFIRE M RFRFE;
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BB SRR R B R AT B —;
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L 4

BIMNEEFmfE S, SFAERBREK.
KRBT R, BARERNBEENERTAE;
BRAMESAEEFRMZNFE, FHEE
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BN R B mib GBS, M.

> BEFILAHR, BEETEMAERG

>  BffERE (Interest-only Mortgage) #1—x 14 X FE 3k

BRI
>  BRERIH~ M (Re-mortgage Loan)

BESMTRARERRENERANREREFZE
HIBS 537 il 5

EIMNE S BRI R B @ AT I B G Jh AT
B (Single-Family) . i = ;L 2 &
(Condominium). ZZREEEE (Multi-Family
Home). # 31 FF (Mobile Home). & &
(Apartment), E{&RE (Vacation Home)%;

EZEXITIEIEERXRMWME R (Non-recourse
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ITREBREANHEERR, MAREEEE
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mENEX T EERSIME KBRS

Floating-rate residential
mortgage-backed notes

Bendigo and
Adelaide Bank Ltd.

Originator, servicer, redraw facility

provider, fixed-rate swap provider,

basis swap provider, and liquidity
facility provider

Genworth Financial
Mortgage Insurance Pty Ltd.

#72021-13 Torrens Series 2021-1 Trust
T B Transaction structure
E iﬂﬁﬁ' Eﬁﬁ*- Perpetual Trustee Co. Ltd.
Qﬁﬁﬁﬁg Australian prime as trustee for
( ZEHAIETEAN ) ( W& JjE ) residential mortgage loans Torrens Series 2021-1 Trust
Issuer
h&EAT, CHERIT,
BGRIT BT 2021-13 (f55E) WITHRAT, AEIES.
ERER AB M P I
( SRS A ) RIS (FRMRETA) (EEeE) PT.Lt0. Pyt Lt
A A Trust manager Custodian
i 54T, Btk N
ISR 4 00 I i o
iEd 1T
V .
Rating dependencies
TEETLERST o E B AT s -
(ELEENH) - > (BRESYMERENE ) < — National Australia Bank Ltd.
AR iR Standby fixed-rate swap provider

and collections account provider

R
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and

QBE Lenders’ Mortgage Insurance Ltd.

Lenders’ mortgage insurers
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o EESEREXERLD, BENSARERNRRIES, VEXS o MEMFXBILTEFEATE/FHIEEHE (MACR-Modifiable and
BE T IRMERIES; exchangeable certificate), XEF|EHJIEZ (I0-Interest only) &;

o MERSMBEBEREFEALERESASEMNTE, XA “BEHk o BEIZITTSMITEL (I, MBEIAAA) . AEHARFMM £ FRIFMERIE
+EFHE” =R HFHK; MERIESHT L —45 % A Super senior, Senior support,

B522021-13 SeniorfiSenior |I0%;

e Z A . Ejbﬁumiﬁﬁ’l AN ESR, BESRERMEZIE (NEAZEFR
A E T mMEEEFAZE ) ﬂﬂTNUﬁﬁﬁ?jztt@“i{‘f /IE,EI’] —ELIE#Z:% 1Eﬁﬂkﬂ1¢ﬁ_f Jr"J

R IR s e
C——=== == iﬁ?ﬁjﬁfiﬁﬁlﬁ'ﬁ—}}iﬂ#o
( iR ( =y
A, TR,
l EH éﬁelx—aaﬁﬂ,@ m A 4EE
Crmswearnss Crmroearnsn Wells Fargo Mortgage Backed Securities 2021-INV1 Trust
( RS ( RS Payment Waterfall
C_——oea Payment Waterfall (Before The Credit Support Depletion Date)(i) Applicable Credit Support Percentage At Issuance

1 His#A || Priority Payment(ii) Class Credit support (%)
1 Interest due (including any accrued unpaid interest shortfall), pro rata, to the senior class A-8, B-1 865
l IR E l ok o P o A-12, A-14, A-16, A-18, A-101, A-105, A-107, A-108, A-109, and A-1010 certificates provided .
— A1 A2 A-3 A-4 that, on or before the accretion termination date(iii), interest that would be distributed to the B-2 6.55
fEA xS (BZ) x4 x4 p P %% class A-16 certificates will instead be distributed as principal to the class A-14 and A-16
certificates, sequentially, until the balances are reduced to zero. B-3 435
l fREA-2E% (BEIE) 2
2 The senior PDA(iv) is divided proportionally into super senior and senior support portions. The B-4 275
l REA-3EE (FF) 2 super senior portion is allocated sequentially to the class A-8, A-12, A-14, and A-16 certificates, B-5 160
: sequentially; concurrently, the senior-support is allocated to the class A-18 certificates. :
fREA-4E L (EF) 2
= 3 Interest (including any accrued unpaid interest shortfall) to a subardinate class followed by such B-6 0.70
l RBAE l KBRS subordinate class' pro rata share of the subordinate PDA(v) paid sequentially to classes B-1, B-
2, B-3, B-4, B-5, and B-6 certificates (the subordinate certificates), with both interest and
l R l R principal paid to a class before payments to the next class (IPIP).
' st NS AR, FRES BAS IR 4 Reimbursement for prior realized losses and certificate write-downs previously allocated, first
— m e & i ) pro rata to the super seniors, second to the senior support certificates and then sequentially in
*’F =] 1E 1¢ . REEASUFER WA EAMA LR order of seniority to the subordinate certificates.
5 Any remainder to the residual interestholders.
S&P Glo bal VORIR . bR (ST, Copyright @ 2021 by Standard & Poor's Financial Services LLC. All rights reserved
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B (Refinance)/F| 2 Bk
F+ (Margin Step-up) #1l

A U@ £ 1TERIE SR EM R BRI E
RIESE;

MREFBME BRMERIES REEMNT
B, SEF W ERERE, WEEF
RSBABF (40125bp ) o
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2 & AR S UL

BAXRGIZEZITRENE, 8F2RS
B (Master Servicer) #1 £ fk % &
(Primary Servicer) %;

BB EEEFMRSEE (Replacement
Servicer) E{E AR S HANM (Backup

Servicer Facilitator) &,

. BUFER. REATF. ERAFE

BE=F R

Mo ZREEE=
100% M RERIFE,
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EGZITIRIC--
H##ZERMBS

o ASMEEMNESEXHEETEEENKEBAAE

PBHRGT R, #HITHERNERG#HEZITRMBS;
o HAHERRBRREMZER, YIHERMBSERLLIT.

EE“FE"EN2.00K--
E AR, (CRT) 25
o EEBRIBEREEHE (FHFA) B2012E8, FiaHESIEF)
EMEHME (“FBE”) #ITERAXKER (Credit Risk
Transfer) & 5, TR T HEIER,

57
/58N
WEHEIT R R L8
(Securities (Lender Risk
Issuances) Sharing)

=3 {230
*I-.FEL:J:F CRT RMBS
S&P Global VORI bR T,

China Ratings MR ©20228R 5 T () AFRA R, RAITA

RN AFFIUEFHIR--
FH{R{&Z% (Covered bond)
SRtz iE, Bill,. SEFERBETAITEHRERS,
RARTIEFUH—TERE;
HEERESFLAEIEABFNAGEEEE ST
(KHFC), BB REFLAENHEZNFALRTT, 8
REFEEREEMESS, BRI 2E 105,

E®R: BEGHEESMAHERIES
XS ERTH " Woori Bank

Participating banks

Mortgage loans T KRW proceeds
EUR proceeds
< KHFC The Bank of New York
[To be determined] lssuer Mellon, Seoul Branch
Swap providers KRW pracesds .4 Covered bond
: ad ml niS“‘aior
Covered bonds EUR proceeds
Y
The Bank of New York
Mellon, London Branch Nivastors
Bond trustee

EUR = Euro. KRW - Korean won.
Copyright @ 2020 by Standard & Poor’s Financial Services LLC. All rights reserved.
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o LK, EE, BNSERNERBRIFEBEERBERLN, ZFERMBSFmAITIREEK;

o ZBERMBSFmEFERBMAZBEFRTERBNFERNE, ZITHEEFERANREATAMTFEERNEZBRAR, SZEREH
THRAFBHAFELRIE ;

o EMPHRAERMBSZ ZHFHARMMNA: B TAEIMETRYBESFRERARKEENBANLKFIERI=FENE; ERFHERER
ERAERHIFMIERAIN R R ERENE; RREEFFEARNEZRADTERAZZFETEBAIRIEESE,

B SBMASRITAR E%: 5 RVMBSF=@¥KERHI
Sustainable Debt Issuance [—
Annual issuance in sustainable debt by instrument type gi ﬁ 'L[E %}; éﬁ
800 P,
m Sustainability-linked bonds
700
600 m Sustainability bonds
200 - Social bonds
o
= 400
7]
300 _ W Green bonds
200 S&P Global Ratings 2021
100 sustainable debt forecast
0 ‘ ‘ . oY FeEREHAE

2018 2019 2020 2021f

f — Forecast. Source: Environmental Finance and S&P Global Ratings.

Copyright @2021 by Standard & Poor’s Financial Services LLC. All rights reserved.
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