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THRAE.: WERRIER
2015 2016 2017 2018 2019
syl
;%ft LR 184,383.99  165,493.43 230,605.80 272,489.25 271,208.91
RSN AR
L% &8 V07 1t 141,377.04  135,703.76  203,518.36  226,582.34  215,987.39
(A7)
FH % BB 7= i
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Eb S TR] ey
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R A R 2R
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0
AN EN N
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N =i 1%
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258,101.32  258,101.32  138,825.03  201,381.30  209,717.28  204,383.68

215,362.70  219,054.75  130,809.03 17849540  184,949.81  179,517.15

18.88 18.88 248 11.46 12.53 11.94

17,296.91 17,296.91 8,279.06 13,237.05 13,861.28  13,706.20
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wAE (BJo0) 3,474.62 3,474.62 1,352.63 2,307.87 2,442.48 2,375.30
ORI L b
’?:*jj/)lﬂﬁ]tlﬁ i 22.95 23.78 6.60 15.19 16.29 13.80
0

BT FLEMA
e A (%) 30.51 73.18 30.51 46.53 4417 42.22
ZET G V=1

HHTAE 57.69 57.69 19.11 38.79 41.74 36.72

AL EA (%)
TE: AR, BATEIRT SR A MM T A PRI AR (C“SARFGE” ), EAR SRR SR A RA R (“EEM
507, RS ROAIRAR (R, HIRERMTTABRAR (AR ) FE(E 4Rl s R
AT CRERET) TEVAIER TR SR AR LA . R R S A4S A 7] 2017-2019 4
SR A EAACGE, Uk, TARRIGE. AT EERMIGT . RAFSE. SHHH GO R S L b A
HHFRIEII NN 21.4% . 19.1% . 18.9%. 14.9% . 14.2%F1 11.5%.

VERDRWE: ATV ATFIOR, SR TN BT,
RESEAE

T LATR A B 2B ST AMBE LB, A el RGeS T Rl 55 Kk B
A ER . AT 2007 4ERLLI ARIERTENNE ARG R 20 {208, FEad: 11 4Fd, TA7
W 3 K, BIRIER 30120, FA, TARERTBEMTEHITIL, ZERFER
VR 5E 4 P T SR TARFR B AL 55 At — 21

TARFMGTRR TN E AT R A RN RART LR, 2019 45, 25 TERmsrs
MBS AR B AIRE S, ARIWATER LT, #8E 2019 4K, ArBATLERN
13.61%, B LAR LT 112 N ES A, B R EE0R, Yo, AR EEIT 9
PARTH, BB R AT KT o FEARH R RO T2 R AT AT o] F R I3 20
BRI, FRATBUTAK 24 A~H WA RIRARTE I R AERRE . 7EFFFR 51, BT
55 HUBRE E R AF RN, /A RGBS MR e =55 2018 4K 1Y 6.9 15 PR
2019 4EK 1) 5.8 1%
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B 3

Elxttt: 2019 RIKFBARHAT B R URATFLL R

15.0 15.0

10.0 10.0
5.0 5.0
0.0 0.0

(%) TR SR SRR BT FEI4AH BT TRHLAR SR RAEF SR dEME

m R HARTA R R IS IS Al @ EY il D)
GORDIIR : A TFIAITROR, Shni (5P S e,

57 HERREIK)E, AT DR AN EIERE R KRB, AR &
M 55 Y IE— A, BT 22 RIAA T 7 RS DR REARERE o BEURE Y B MUK
REA T2 ) L AT BEAT AT R AN BEATE AL R . Fapelit T WU STl 55 4 o 0 5k 2%
WU 2R 2 FIE 2020 4R HEATHAE

N SR AR E PR GRS MH GOl 55 B & i, AR GO ARSI 55 Rl B¢ S 1t 1 4k i
Wo TN, LELFHRSCGH R A AT Aot AR BT i e A 50 R PE Sl R E S i TR
A7) 2018 AEXPHESMITA ML 55 B I E 2 B 14 RIR A T fotif

Bl N ATl A WURE 2R ATl By TR SR PR I BTA G 385, 2014 45, JFURIE &
KA (R A R EINE ) 2R, SRl BT A F AR B S 7E G R 57 2w 2
e, (EBR ST A Al T REBURRIMBTARS, KRN HNEBEA G . i AL
BRI EOR, TS E AR vl SRR T T AR

*3

TIRMEE: RAFTEMERIFTLL ISR

2015 2016 2017 2018 2019

Wi e — A TR (%) 11.12 1355 14.01  11.87 12.87
WEEIIRRAT LR (%) 1.70 1422 1470  12.49 13.61
—RFAREI BTG (%) 95.06  95.25 95.34  95.03 94.51
WeE AR RS T B3 (%) 98.85 101.50  102.94 100.74  102.18
S5 IS (X) 7.63 5.92 6.33 6.89 5.77

BORRUR . TARMIGE, Zebml(Eiviuie g,

x4

EllEbE:: FARFERMERATH L RIS

&l b 228
(20172019 = FHE)  ITHREK AL
BRXE &M FHE H
HE
TR REA TR (%) 1360 1360 1090  11.78 1192  11.22
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FETRIRE: TIREMBEEERAT 200078 10H

B 5 (X) 6.33 8.88 6.33 7.86 7.80 7.99
FORRIR . A AFATTROR, SR (EIT RS R

T A AR BTASH LURA T R R o T, 3 Rl ADKF 32 [l 5 0% TSR )
FEIRI AP SRR . ML, ARG AR, B2 0 2 MR 5™,
TEREIIR G AP THNS , G ot A1) L BAR 18488 oo LA SIS BB AR Sl 55 B I 0 v
PR AR EAE TR ARG T 4 5 52 BB I

INFIE B2 H 2018 4RI 1.60% 1 FFE 2019 4Ff14 1.99%., 2019 4F & 4 5 B0 7k
EREETERS, A FIRR A TR, AR FLE S A4 Bt R N 2018 4F 3.7%
iz 2019 4R 3.5%., FRfi1Hi 2020 4ERTHBOR BATERS, AR % m s HREHL
FA Rl AR AR R E SRR o

735h, BT BSOS M EATEL TR, 2w 2019 FLE TR BT 55 s
B, TR SE U N R, A E] 2019 4R E 2R S Y s — D T AL

& 4

B Eb%R: 20196 % B EM TS EF~EIIRE

3.0 15.0
2.0 10.0
) I I I I )
0.0 0.0

THRAST L 6% eI 5 TR R BE HAFFLEE 0

(%) (%)

w2 PO R ()

T PRI SR A R R R 0 (FLEHHI A+ BRI ) PR AR,
FORRIR . A AFATTRORE, AR (FIT IS T

TR ABLE B A TR IR R N R LRI PE RS S — R IN 2R . 2019 4F, A RIS A It
10.9 270, B EAHEK 61%, Mk S E WAL SN 2018 421 13%1271 3]
2019 1Y 17%, 2020 4, HFREIEXTHE = s ke, IATAH AT 2020 44k
FHE SRR

BATINK, TARFHSE R DIZARRE ) efae BB, H23daseiEem, Bl 2020
ARG — R T o A W BRI E AR A P TG — i T AT, (HIRATTH0 A R RES
HRF AP AR, 2019 4F, 2228 TRR AR niAS T2 8 fiL 6% R AT i BRI g
ONEVRAESEEL T U IANE . 2019 4, A FISEELGRNE 38 1470, 3 2018 4K 27%,
ST MR R B 2018 4F[Y 9.8% L FHE 2019 4R 11.2%.

%5
TIRMAK: EFMEER
2015 2016 2017 2018 2019
R (%) 1.35 1.88 2.21 1.60 1.99
FLBBALF L B (%) 5.00 5.35 8.09 6.54 6.84

RS AR ( FE ) BFR/AE www.spgchinaratings.cn 10
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FETERE: TRESMEEHRLE

FUESHAF I B 5 (%) 3.38 3.03 4.40 3.70 3.47
JEAWALL (%) 13.60 10.11 9.83 8.62 9.37
IR IE A (%) 4.92 6.01 4.28 12.87 16.53
PRI (%) 1.25 1.30 1.17 1.20 1.41
SR IR (%) 11.65 10.51 8.30 9.81 11.19

1 2017 AR 2018 4F T Th 2 E R I A A
T 20 A =k 55 S B HRSRAEL IR o
VORI TARFSE, ZhRS{Eiris B,

*6

Bl EbEz: EFEEIEAR

EN474:572%: )
(20172019 =4 Fifl)  THREE

BXE S/ME  FHE NMREHSE RAE
HEZ (%) 1.91 243 1.18 1.73 1.77 1.74
FBWATFEELR™ (%) 7.07 7.12 5.67 6.45 6.56 6.56
MBESTHAFM R (%) 3.66 4.48 3.56 3.85 3.82 3.75
BAALL (%) 9.27 14.79 927 1114 11.13 9.86
MIAR A YA (%) 11.22 2331  10.89 17.35 16.75  18.23
PRI (%) 1.26 1.36 0.89 1.15 1.17 1.22
SR IR (%) 9.77 13.54 9.14  10.99 11.03  10.15

VERDICIL: 4/ ATFVERS, SRR EIFINSE T,
XUBEAR 5L

ANy, TARMTC AR T 525 R AR . 5B T 700 e A0 KUK TR H AR
FAN A TR RS A B R . TAT S A Z AV T A S0 RS 1A AL, 28 A AR 404 B
EMER LSRR HA FE R TATHRT S TAEZE:, /A FRN 547G — i W s
K, PATTATAIT B S I BOR, (M TATIPER, R G S A TR T 4
BRG—SE P, ARSI B KU Wa b A XU AT T 5 TAT &M T2 [ Se B T
BBl

BFME . fis . KA AR Z % AL TR T L, FE2 B duit g, 25
AP A I A AR T . T AR R A R, 2 AR R SRl 45 R ROR R EAE
BKFE, #HE 2019 4K, MEHELSEARERN 1.13%, 5 LFFEARTE; &
ST GE R K AY o5 EL 2018 4ER A 5.2% 4 55 2019 4EAR K 5.7%.
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5
THRBEE:. MEHEREHARERKEEEER
10,000 400 ST VR 5
8,000
300
s R KL 5
6,000
200
4,000 e 7 75 1147 0 SR REL 5%
KRR ()
100
2,000

o7 Sl AR B o A% 4
- [ _ | ==
IZNEY S SEES i
S e -wee W .

Geax (ffl)
(FJ7oe) 20154E 20164 20174F  20184E  20194F (%) o

HI TR P [ )5 2 R PRR A E vhily, FATHOTAR 2020 AR5 i
Remils AT o i TS 2 BRI o B, a2 ml BB il A2 8™ EE 1A
HMEs FATAD, o T BURXT T ATA A S, 28 ml S 2SR A5 B RS — e R
FRENGES s BEAMILZS 55 AN E PE AR R . FRAT T H AT HRE s i s ma R ] gt
R, ERNFRNISEVSCE SR — LR, WMRFESER R~ F s E i
A I RN, 22X as RS 55 i A SR R 7, U RT BB 2wl o 0k St Ay

R

H T R E S A SRR AR AT % 7 L BTl e Sk Al 20 A R B /o, UL 55 G i
TR, PR fm . T RERBURA, Ml A B R, 2 m T Y XUk
FIATREROR, S BEAGR R I AR A R OCTE B K M R 2 — o (ELTR) AT T A
N, S AREE, R R A SR A SRR R I i A i whity, P,
ME PSR IE, THRAR ST A% A A R T R SR I R A B i
J1o S FIRAFHIEIK AT . B 2019 4K, HEA B XTRITTH TEAS R i 55
A 289%.

FA T, TR GG R4 T Z MIZESR I O THEA R B BRI, . TR 6% 1 B i
B EMELE M, (HRREE T A AT A 2 SO HEA TRELAS B sl , 42
o TP AR R YA E AR . B A RV ERE B R B B b fe
2019 4F, ARZEIIK 51400, BB IR TR Ry 0.47%.
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®7

TiRMEE: KRS
2015 2016 2017 2018 2019

R TE R SE BB R (%) (1.96) (9.46) 17.80 (1.81) (14.69)
ZOEMERS R KA (%) 41.07 2414 139.67  29.33 4.68
MBI (%) 586 (10.25) 39.34  18.16 (0.47)
RRP—FFEDE (%) 22.16 2112 1875 14.26 10.62
BRP—EHATEDE (%) 39.16 3352 2573  17.35 10.62
MR BEFSTHAN R A (%) 1.15 1.29 1.19 1.10 1.13
KM BT THG HE (%) 1.97 5.55 6.70 5.22 5.66
i AR GV G R i

(%) 179.93  186.10 191.01 231.57 288.79
7 WAL e L 5% i B v A/ AN R MO
ZER A L STR (% ) 62.41 34.34 2830  40.17 48.10
7 ML L % (L e e/ ST ARl L

Tk (%) 2.03 2.40 2.09 2.57 3.18
X S ISR RS R (% ) 0.01 - - 0.04 0.47

T 2017 AREE N 2018 AR T IS b 2 AR I AR
VORI . TARFASE, 0% Eiris R,

*8

Bl : KUK IEHR

[l b 4R

(2017-2019 Z4EF44(H)  TIREE

RAE =M FHE WCESE PAaE
PIHCREFEA GO R (%) 1.14 1.84 0.69 1.16 117  1.05
o7 MAC Bl L B UL 75 A
AT (%) 2.61 3.40 2.61 3.04 3.02  3.01
N 1555 T R e
BT IR 44 0.40 - 042 012 0.08

ok (%)

VORDKI: 4/ TATFYERL, SEl GRS BT,
R St

M 4L G A AR BEMAE K, TARFAFE IR LI R4 oh £, ARk .
HRATPER R Rm g . B 2019 45K, A FRLEMGS 2,094 1270, Hi 95% 44T K
HAl ik, 5% M Hrmb,

B S U BB A B AL B 24 W A7 AR A S . TR BT BB B A R B 45 1 LA

FEBATAEFCO T, H i TR S R TE S A ST i G BRIC LR sy, BRAEIK
TR B A BUUIBRATFIHIE . FRATAS, S ATAT 2 T BT A — B i

NFARATRERZERAY, (R T AR BT BOHA R R T R R ST A Rl —HFE, Bl de

MRET IR SIS, ARG XU AIR
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6 7
20194 Sk B =45 2019F R B R IT B B 5
S o PR
LEH TR 6.5%\ I BAFTH A TAE 13.4%
9.7%

5.4%
T Al 7

9.4% \
MﬂﬁA

3.8% —
RV TR A
2 1 53.3%
measeyge KM T ’
SHHE Y 35.6% 19:5%
42.6%
’ St g
0.7%

BORLRUR . TARFSE, Zbili(mivisss R,

N FEAEE I AT SR R MR ERAT RS R AT T3, B P R BT o, 2k
ARG . ARG RS B9 LLE A 2018 4K 1) 72% FREZE 2019 4F
K 62%-

& 8

EllEb % : 20194 FRALAFEE 51

10 90

8

70
6
4

50
2
0 30

(x)  THEISE  HEISE  EEESE  mEESE RAEME REER
WS A o BRI (A

FORRIR . A AFATTYORE, AR (E IS T

BRI A RUE TS ) B AR O Rl AT Sl M i IR 2y CRmi e A w4
%) ME, SRR RAGE AN TE GRS A R HR P AE, SRR AR L
STRIMERS, P sitk SRy AP E A AUE, THRA ST R IIsLE , R
BT RIMERS, 2 RIBARA SO TIREhPE SR . TAT R RS — KRR T, TR
FLGE BB BBy TAT B HUARRY 0.7%. FRATIK, BATHA R MRS TN
T B A s S H

N E R AR RIS, 75 H W28 XA T R AU B RIE 40%LL R . i
T H B AR T R, TSR TRIRIE iz, SENZKRITEL TR
PR RDL S SRR, ARMHRATREHLT R T B 6055 M.

SRAETHOEAE A X TAR AR BE i A BE I ANBE ™ ot nl A Ak —E Tk Ty, (A% )&% 2020 4F
5 BRI LT e i s, JATHHA RIS IR T2
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: AR S EhiEiatR

2015 2016 2017 2018 2019
B 5 S5 (%) 87.64 83.50 72.45 71.79 6157
SMEE R (X) 7.63 5.92 6.33 6.89 5.77
S TR SA (X) 50.74 43.59 43.37 55.29 44.00

e 2017 4R K 2018 AT RS T A E IR AR o
PRI . TARFEE, Zhp (s iFim e SO,

% 10

EllEbEz: B3R SREhiEiEsts

&l bk 5 4R
(2017-2019 =4EFH4941 ) TSRS
BAE S/ME FiE MREHE R
SRS (%) 68.61 78.74 4720 6717 66.20 69.72
BERSSNEETE (X) 6.33 8.88  6.33 7.86 7.80 7.99
SIS IR R (X)) 47.56 7163 4756  57.42 56.51 55.79

VORI THALE, L HCHA 7 A TFYER, Soh s B
=, EFERER
SMEBSZHF

TAT P EEKNELRTT, WeeRREEEHRITZ—, TATEAENER FWNF
P HRA T E S AR R FDART TR, ZRR PR, E kg Alss
A R Z & PR, BE 2019 4FR, TATRESMESN 30 HiZoT, #
HATR BT 800 1, MAKIE 6515, Boh, TATHHE BRIFHIGASR 2
PEMBEAIPE, ZE 201945K, TATHHEE IR TEATEHEN 16.8%, 2019 4ESLHLFH]
i 3,134 27T, FHg 5 r=miR R 13%.

UG R XF AT B P B BRI BE 1 Pt — IS, (BIRATBUT, 3235 THsR
Bl 55 S FAR I RO R T SR s MK, AT RS AR E A0 MRS R R, A4, &
w0, FERANIGRE RS . SRR U K R, TATI e 4 e AT %
AR

AT, A Ay b [ g R A R R E PE R A AR B SR, 2 rp SR BUR St I
MERECREZ TR EZ0 TAT B KIPE A e . #2019 45K, [
FX TAT BRI 2 69%. HLAh, TATH AT BB i v BN A i

AT, AEyh E BRI RARTT, AT A B HATRER A 55 5 F 55 5501, Iz
FOOF T rh R BORF A B R, TR BT ARAT S BUR SCRP R AT REMER =, TATHY
ERAERBUEN R, A TAREEITE AAAspe I TR MF A4
THMERTAERMARN T AR, WETATNEE MR RIEFRTAFZ—, &
I, THRMSTRTATRR LT AR 2R TG SRl Bl 55 = ATl 55 1R & o
A PLALGR T, SRR T A ROl 55 RN SE, AR ST 9™ A I 55 BEAS O AT
TEALAS . iz . REIR . S LA SHEH U RO w30 P S AR A BN
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AT, BT S AR ZEES T AN AFRGEAR . BTl IR & IS
2 WELERM SRR S W Lr . gt — A B A5 )7 2R SEEx A R A3
IRH BT T BT 55 3 . SRSV B | XURS: AN sh A BT T AR 3 1
NS IS E S

IR EZMEE, IR TR R A S GEA T RV RAE, BT/ e B8O
2014 4, JFURIE SR (RS A R ), HrhE: "SR A RAEAN
B Y 1E R BT A R R 2, TERRA ST 7l BUSCATRMERS, 25 TSy

HAEPIRARMGAR,, KA FEAE" S 2 LA A 20K, AR L7 [ 4F X
Hopn alBREBAT TN, MUERFIBAR X T2 ik 55 BT R SR I 2 STHF 7

I AEN B RMERS, 25 TURSIE SR M RURRMBEART, KRR AR
&7

ZE LRTIR, BEATAOON T IUERAR ST A H W s S S ny S, T ELARE WA ME A
e A H B AER SRR IR ST o DRI BRA A THRAR T 1) MAS A S5 B T
MR Z FE VIR . 735h, JATh, BT TN T RBUFIE RN, TR
O T AR R B, U SO B T BUR SRR AT REMERAR . I, %
JEE AT i R E I BT, FRATTPPE AR BT A5 900 AAAspe,
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Bix 1: AREEMSZEIERIETR

TiRMEE: FEUSHERER

2015 2016 2017 2018 2019
NIE27
B (HJT0) 184,383.99 165,493.43 230,605.80 272,489.25 271,208.91
FHLE MPET= (B o0) 141,377.04 135,703.76 203,518.36 226,582.34 215,987.39
FHET M= (%) (1.68) (4.01) 49.97 11.33 (4.68)
FlEIA (HTI0) 9,048.37 9,427.34 16,030.59 16,997.55 18,862.57
FlL B K (%) (14.79) 4.19 70.04 6.03 10.97
ORI (EJ0) 2,240.69 2,267.66 3,573.30 3,021.86 3,828.68
HFE ] LR (%) 7.95 1.20 57.58 (15.43) 26.70
AR A S EN B (%) 63.86 59.27 35.21 30.87 25.44
ZEMEMBAE L BIZA (%) 24.16 30.44 55.32 55.94 61.82
BRESEAE
W T —RA TR (%) 11.12 13.55 14.01 11.87 12.87
PE IRFATREE (%) 11.70 14.22 14.70 12.49 13.61
— ARG DA (%) 95.06 95.25 95.34 95.03 94.51
P VAR U A 7/ 5587 (% ) 98.85 101.50 102.94 100.74 102.18
SRR (X)) 7.63 5.92 6.33 6.89 5.77
R (%) 1.35 1.88 2.21 1.60 1.99
FRCASFEE BB (%) 5.00 5.35 8.09 6.54 6.84
FUESHAF I B 5 (%) 3.38 3.03 4.40 3.70 3.47
JAALL (%) 13.60 10.11 9.83 8.62 9.37
IR S HTEDA (%) 4.92 6.01 4.28 12.87 16.53
PRI (%) 1.25 1.30 1.17 1.20 1.41
SR R (%) 11.65 10.51 8.30 9.81 11.19
XU AR 5
MR SRR R (%) 1.15 1.29 1.19 1.10 1.13
RN FR TR L (%) 1.97 5.55 6.70 5.22 5.66
PeiE DR R BTk R (%) 179.93 186.10 191.01 231.57 288.79
IO AAC il L B AP T A AN R B S ZE R R R BT (% ) 62.41 34.34 28.30 40.17 48.10
JO7 YA P AL B s (I M A MR PR AL B (%) 2.03 2.40 2.09 2.57 3.18
IR AT BRI BT BE K (% ) 0.01 - - 0.04 0.47
MR GREE
BRI 51 S5 (%) 87.64 83.50 72.45 71.79 61.57
S RER (X)) 7.63 5.92 6.33 6.89 5.77
RS IR S (X)) 50.74 43.59 43.37 55.29 44.00

A AT, DRSS, W5 A B, SR RAT AR, PRI A & R 55 A T oK

I 2: AT 2017 4EDT LR R AT TARAEGT 2018 AF THR & T AMIRIEEE, AR 17 s B R T 2 AR TR P AR R o FR R B A0 55 B AR50 — 4R RY
RS PR . ATy, XEFEIRIFAW RERAA, X THRADSARM 55 1555 (9 I A A LR .

BORRUR . TARMIGE, Zbml(mivinie g,
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FETRIRE: TIREMBAEERAT 2020078 10 H
MR 2: EEMIZEERIERE LR

FEUSHIERIEIRE W LB

(2017-2019 = 1414 ) T5RMEE i

RXE =/IME THE  WEEHE sy
A £AR
Y (BT 258,101.32  258,101.32 138,825.03  201,381.30  209,717.28  204,383.68
HLEE B P=4 (| JI0) 215,362.70  219,054.75 130,809.03  178,495.40 184,949.81 179,517.15
FAGEH™ A LR (%) 18.88 18.88 2.48 11.46 12.53 11.94
ElL R (FJ50) 17,296.91 17,296.91 8,279.06 13,237.05 13,861.28 13,706.20
E BRI K (%) 29.02 29.02 7.94 18.87 20.07 19.69
Rl (ET) 3,474.62 3,474.62 1,352.63 2,307.87 2,442.48 2,375.30
HORE R LIS (%) 22.95 23.78 6.60 15.19 16.29 13.80
BRYERL T 45 AU B BT A (%) 30.51 73.18 30.51 46.53 4417 42.22
ZEFTIALENBIRA (%) 57.69 57.69 19.11 38.79 41.74 36.72
BARSRFME
PR FEATLEE (%) 13.60 13.60 10.90 11.78 11.92 11.22
MBS (X) 6.33 8.88 6.33 7.86 7.80 7.99
HRE (%) 1.91 243 1.18 1.73 1.77 1.74
FEMAPEEE BB (%) 7.07 7.12 5.67 6.45 6.56 6.56
RSP B (%) 3.66 4.48 3.56 3.85 3.82 3.75
AL (%) 9.27 14.79 9.27 11.14 11.13 9.86
M A 2SI EA (%) 11.22 23.31 10.89 17.35 16.75 18.23
SRR IR (%) 1.26 1.36 0.89 1.15 1.17 1.22
SETEE R (%) 9.77 13.54 9.14 10.99 11.03 10.15
RS R
PSR SEOR REE (% ) 1.14 1.84 0.69 1.16 1.17 1.05
IR FE B B T A M R A R (% ) 2.61 3.40 2.61 3.04 3.02 3.01
IR B AT R BT (% ) 0.17 0.40 - 0.12 0.12 0.08
BTSSR
RIS RS (%) 68.61 78.74 47.20 67.17 66.20 69.72
BB (X) 6.33 8.88 6.33 7.86 7.80 7.99
SRS A S (X)) 47.56 71.63 47.56 57.42 56.51 55.79

TE: ARG, AR TR SR A RTHTEA R CSCHmMEE”), EUR SR TRMABRA R (“EERME" ), RASMATRMARAR (“RAME ), HRemAE
FRRARD CHARFLSE” ) AE(E SR STa RA R CBYEHISET ) HFRHWGVE N TARFL ST ARy AR o [RIY FEEE AL A IS4 LA 23 ] 2017-2019 4731 53 7= AV AR
W, P, TARFASE. SR, ERMGT . REFSE. FRMGTMAEHEERD R AT AE SR 21.4% . 19.1%., 18.9%. 14.9%. 14.2%F1 11.5%.
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ZEHITE S U T REME

TR RGBT A AL AT (BTN AR RBRGE ) RINE LR B IMRE, maEdisipioR. R Ermsil, a4, Bl
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Mo TEAANE, AREEIFAREER CRELMEMIE AT ) LA NA LS5 o TEFEATHGERIHAD 55 BRIy, RN 2, N
FUWTERA 7. HEEZ, B BURIFIEE P ROERE . AR R TP RN LA A BB, BRARHEN i%2eL
o BB TN AT SRE AR UE B, (EFREEIEA TR (G, QAR HEAR I S HR I A S 55 B St g Sr Bk
SPFRARSCH R T RE R T AR R R A A, Gk SEIR R AR —E R TR ZR B2 iA T3l A0 5 A s TSR A 15 SRR AR S AT

PRSI ARE THR % 2 BRI A E AT ST (NRSRO ) MEEB A o bR S TEHRRTE T % T TR S Rk 2 8 TAT
K, T I ESIEAR S 5 X T30 45 AT Fp 458 9 ol 25 AT A R AR R A o0 4 B (5 55 MU BB D A 8L, 4R A R B8 P
{5 ARG PHERT o AR5 PERT R T I PR SRR IS 2 BR PP S AR R AT B2 T IO PFS, AN TS oy e 0y i AS S b 38k ol BRI A5 )
R TR T, SRR SRR R T TSI I AR o AR5 7 9 75 AR Bl FAR 5 P 09 T 7= A AT 45
R

AR W B PR TE — AR5 X P9 R R W B A ARATE ) — AR EE R R APPSR, AR R TR R B A AT P 37
BB R AR o AR 15 DA I 7 B R PR« 380 e m b AT 72 A AT AT AT LA B i R IR L T 72 A4 AT AT 481 28 67
PR PR R Y 55 B AT SR A0, DAL TG SO S ST RN E . PRI, BRI A2l 45 B (o7 mT S A LAk 55
HN A SR o AR EPEHIE TBORART, DA &4 it fe rp A AR E SR A TR BT LR %

FRAAE TP ] B A HSPRFN R E ST S rh 354 , R — %t iE 2 R AT NBURSS ABCE 55 A ST . ARSAETEAR B8 K A e & WAy
IR . AR E TR A TR AT AT L M35 | www.spgehinaratings.cn 3 FLAJ DAt oA =l & A, GG EARBRFAR % (E1T
R R = TR R
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