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EERWERERT

EEIRREETEFFLE, BIITHE FIAR, KT, EERIEFRERGOKEEL SR, AHEER R, KA
BOfRAFE2024- 2025 F W KRS, 3 FLAG B D SR B FEM BRI AOFTBE . IS AR LR SR AR R KM A AR ARAT RIS IR 2 —, 5
STARER, TEISEEERERE, BARREMNE KT, RSO SELAE0%, RITNRAWER
HIAR

BNITHRERUERELFFE ( SDMBEFHE ) F20235 X F/90-95ZEKT, H2024% 2 FISZBTTL L, KIEBiFE2022
A FIEIEEEBUZERTE . TA I MBI EAR (5 PR 20234 AT A L SR PR, HRIMEAE)7 2ZHKTE, MABALLLAN 5%,
BATHO RIS BN EARIRE, A ENBSRAZS AR 5B FBHRARLE LA Z ALY 4.

BNV EEF W BT R UK RE— RIS, 1 RESHEEBFIME—EATHORE, TN THIH R R AR K
JURKSEHTE 25 MES IR, ERRRIEIHERATEE PR, MRRA LM AEFRIFIERS AT —F UL, R
AN ANEBIRP R EAS PR E AR, BRERIERIFRN. 20224K, EABRERREHX BES RO LOEET
2.0%, WEMEEEEER (QFEAAITHEEESS) HXEE, H83%.

RIFHHFL 4, ERFETHHFINRE, LM HEd, TATFREI202348K, KRABETA (RAC) LR MN20224 K
#19.3% L FHEQ 5% AT, FI2025FFRMATIA10%, REBT RIS TR FEE | BANGBETE , BERLFERRIT
HATERRE XA RAE, LIRBSERITEIEHAITIM

EER USSR AERWE LD EELR DS, BE TEMUEHTETFEEERIFLA, BAEERDERRAR
DRRBESGE S R ZER MG “bbbt” | AREARIE TSR IATIAR, BUEAMMERAREY “a” o &A1
TERIMRKRICEE ST (ALAC) TR T—A T4, NI KIERERSEN A+ o RITIE 20225 R AESMAK RHRE
H AR SRR NG = L BIFE 444N BB A, BT BI 20255 AR L AHRIFZESS0 M LA E

RSB ITRS LR WA HRITAT TR TR T2 NI £ E (S 5 S TR H 4o BT 30K E R SURIT
Caisses Régionales de Crédit Agricole (CRCAs), ¥:ERLEEHEFTURILFAFLCL (Crédit Lyonnais ). HRI7ILE AL
4 BR4\EICA Consumer Finance (CACF)., ¥:E %A ICIB4R1T Crédit Agricole Corporate and Investment Bank (CACIB), CACEIS #l
RAUAEHHRE Credit Agricole Assurances (CAA), FEATA b ER LS FH4ATREBR U EHERMBL, XRE NSRRI
FhSEHLR A OV R IR T R B1ER.
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ZE A EFRIT

IR EFRIFRS B E R 5 FHRAT (CASA) Rk BRI AR HFEER (GCA) HALBLDRITSER AT RRENEEE, KRBT BATA N
BRI AZ R REPIE R HAMBERRG (SACP) £ “a” |, I BT F TG RIFTERS, SFHRAESLTHE,
B EARE % T . BARNBUHFEE AN SRS SN, ERREE RS REEE G Ml 5
HEASRERA X R R A 2, R T AR R RAF . RITEBUH SRR AR T, #— Ut FEAoR
B, I HASRAE BOMARRAEE ST LR “ EE—DTFR” KT . ROTEEE 2024552 EFF 74 B T mB AL
A EEXEFHEAEL, REDBHRLERIY RIFOTHE. RITSBEDMEERARRE, FEEHZRKE&Predica,
Pacifica IARDARE /A FICAARI R BN E , SXRBE T RATA KSR ML IR H A 1 T IE S o

TARSR

BATABA LA TIESAGNE . RITA YT RITPREERE X B R REEREAF LA EREFRE, URE
BRI EREANF T REGAET EUGHERS RIFORE ., /EEKERTRARRERN, SERANAMNEOIERFNE
PIRSTT BEWS, XUATRSWR SR TRES, HREXSHER, RATTREST AEERLE LR RS RRE
VA RERR RSG5 R AT RA BT S.

LW
BA AN IS R A ROL T A W RE QAT LA, BRI R K AT g AT B3

S
EER S FER—XEIEIR R FNE
--12 831 B AR EAE--

(%) 2021a 2022a 2023f 2024f 2025f
RAERTE A H 16.0 0.1 6.0-65 2.5-3.0 4.0-5.0
[k’ e i 8.7 5.8 3.6-4.4 3.6-4.4 3.6-4.4
foV a5 48 2.4 3.0-3.7 3.0-37 3.0-37
HH B4 B R (NIM) 15 15 1.3-14 1.3-1.4 1.3-15
FRARIALL 62.0 63.3 58.0-60.0 58.0-60.0 58.0-60.0
Y R 74 6.4 6.0-7.0 6.0-7.0 6.0-7.0
B ERE 0.6 05 0.4-0.5 0.4-0.5 0.4-0.5
PSR R HE ST P YK 0.2 0.3 0.2-0.3 0.2-0.3 0.2-0.3
AR B/ & PR 20 2.1 2.1-24 2.3-25 2.4-26
RV S B A R 8.7 9.3 9.3-9.8 9.5-10.0  9.75-10.25

FERIREYY SRIPRAE, a — Thl, f— FME, NIM — BB,

TLEHE: “bbb+” , TERMEEFLTHA

AT FARAT L B RS PP ik 9 2 5 U A T ll XU 5 40 SR REARAT AR VPR B, R IR R T A SR A BB R 4T 0
FRSRER . RITXERLEDSERBOBTITREER “bbot” , RITEFRKIFMEEMA 37 , T REITHE
A 4" GPVEREI-10ZE, “10” RrREER) . RITAREFITIERR#EEE

HERWFRERRIFREES “bbb+” o RELAMNEAN (ZFREIFERIH 5" , BERE) SHEEFFEND,
BHTFEERTMOMRES. BERIEERLFEFEAZFEAICTEEEN A 3 .

EESFFHELTh, FREERTRITREHAE, AR FEERTLAR. BRSEMAR EARRTHELES, TR
B, FATHIT20234F 120244 2 EGDPHIHFE0.9% 0 KM IGHFEINT 201945 /K, 7E20244F M20254FFE1E7.5% . TBAKER
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FE20224E3KFI5.9% TR, i 20234FHE%E5.6%, FI20244F M 2.7% , JESLkFHEIL2.0%MAT . Bl THek ERAT ISR
KR, B R EAERK2.5%-3%, BHFTHMKEFH TR, EA LI REESN E 22 EE B ARR TR
X, NTIASEMRABTEZIRE., RESHPETEHA—LEENR, B RETLEHEEGEEH. KITBUT, 2
20264 K FEEA LA RF L L FHE2.8%,

TR, RATHOHEBHASA 2 TREETA BB, B SENHA—LRTH G, KU X
B, XUERRTHRARKASEEMNTE, SHOTNFELMRL, BERTHEEREESE, ETREZRRERNTZRELN.
RS, STEEREEME SRR, HAMRTEE B T AR LS bR, 5, REFGEER
FHHERAT I e — R LR R RS, AR BIW kR .

WERR: EEEFTTEHHL T, LSAESTH

EER S A B R SRR TG, L5 STNBRER. FEANALTENSETNEIIRF, FRBLIOKK
44T (CRCA) RL3FBILCL (BUR T ZRTMICrédit Lyonnaisihl ) FERANE. HERLEREATRLHRARERMET, BIH™
HERIMERRATZ —, BERLBESRA L BBAREEIZAH50% (WE1) , HEARHETEHRNEH RS (LE
2) o

HERE S E AT E R AR TSRS S —, BE2022EK 47,1005 5304 (CRCASTILCL) , P AEEFIT
BT K 24% . EEIARELTL, HHEARERI T, 20224, SAMKRATL56%KHALMERZERT, A
PEBOA & HEEAE TR AT 0l S S AR RO4R T, 20224F, TATIIE ISR A A L R63.3% , FEREERREATH R TRIKF,
(B EK PN X B4 7 MR T894 F . BEER LS PER MR FATIRGER . A, 722U RS 2R RN, B R R
B, AT ORRE N NGE, ATRBELRARE, ROFHE2023E W 5 RUEEARERE, KA (BRU SRS
YEMEE175 ) (IFRS 17) 5 5E O 2 HAA YA LLEEBO% LT o
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202246 F , BERWERERESFHIR ( “2025B84F" ), RIS ETEAR SRS . ZTWER BIRREMZITHE
KEBHUERE S, TRBEESEBIEK, SRR IR AR LRI RE MU, %ER L E PR IR T
TR, R S RARIMEHR H Y KIRS TG, RIBEREE, CACFSStellantisdBIRFHRA YA FLeasys, M,
£ F B 524 #1745 Crédit Agricole Autobank ( RTFCASRTT) , HAZ M. EHRELMITIBY K, LeasysfCredit Agricole
AutobankF20234E8 B iy T ALDFILeaseplanZEBK M AN ERANL 5

CRCAFILCLFI7E 1 EHIA R A MM AE ST o et , BB ERER BTN SR MATIRGER, HRKWSEPEL—ER
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EEREREFANTWERIIE RN SR, HER7 B FHETARRE, flin: RIBFERT (Banco Santander).
$EE EA4AT (BNP Paribas) FifT 22 EFREER (ING Groep) %, BEK I EFERNEBEREE, RS FEFMERRA
st T EFREE L 5 ——20224 R A E BB L 5 A TR N8.9%, HP75% L ok B B AF AT M4 BAFIH
BeEEMATA TR, SR NEEANE RS SHTER, HERAMERTR L, 20214, EERLFERERFITA
7 (CAl) Wity T BEAH A EURFT4EH Credito Valtellinese (CreVal), 20224F38 558, EHFMMM ERTE LS Tk B Z%R
&, (B S EHRRER, 20224F, HERVSHERLE THERETTAR, FEITHNEE T HAESTFRPFE
H978.7% B 963.7%, FIA15%IIBMETEZIR 181 A 2B, R, WG, K. WS RS URME
B MYR AT SRR E RSB, X kG SO ZTARERTE—NEREELS.

£ PR — TR SR VEIK L, 20204, SEHEK T CACFS5Banco BPMZ BTN, 3 BRI HRITIE20224F4 H UL
3T Banco BPM 9.18% R, 2™ B T FA4RITERE 4% S lkAgos (CACFIERE61% ) ZEH A RSURA KIRIE A 1.
RATAREE B R B RE A 2% R B SIS F RS RIS MRS Al 57 H, FeEHRTREREZ R, RiE
20254E KB IR, BB SRR BARRE UL SRR S ERA R AR K RIAFI8%-9%, FIRBKKTEME, KREHA
WS HRETBIF, BEBTESTIHRIT LS Y TR Rl A AR AR o

B E RS BRSNS 8, WARERILE ERE THAL SR, R EHARHT, RRIRNTE
FE TN A AmundifR ik B RIEOH S — KBS AT (BE 20230 A K, WEEHMBLAR.97TZKIT) . 20214,
Amundi\BE BN ARFTIIE T Lyxor, BARRBNAS S BT RN b X (T i3k 30 B Eh B A E MRS . AmundifE20204F
WEEEM TR SR E BRI K FLE, 2023 48, Indosuez W B EE/A R E AWMU Degroof PetercamZXUBIN , Ja
ZHEH—F BH BT HREAT, RHANUTEEESRGSE (BRE202245K, PR EHE710Z0T) » EERL
{E R4 B A TR B AT A0 BE P2 AR A B) 2, 00012 Bk 7T

Btk BREEEMLS (Wi, BERIEHERTE2010EEE T REEBTHIREMERE LS IHES T Kas Bank) ,
VAT P A A T, EE RS ST B 2 B Al — SHLE KL% . 4h, 2023487 A, CACEISHMIN &R 2 RIRIT
(RBC) 7ERKMIR =RV, MBR T HAES R, B/REMEEMNTES S (B0 “CACEIS Investor Services Bank 'A+/A-1'
Affirmed Following Acquisition By Crédit Agricole; Off Watch; Outlook Stable" ) , 202347 A 20 B &7 FRatingsDirect®s )

RATNG, HERYEIEAIERMRE . S RRAAY RS EEXTENTSIE—B. EA—KEERRE, KA
BATERRMS W E TSR A RMAELH E B, SERSRNMERHER, ARTAEXER, KRREICEARTRFR
Wk, WERMEERAEANRERFEARERA B, FIRERRY HKITHEH.

RESEFME: FENBEFRH

Ve SR A ERIER, SRR ERERRE T ABARA, EHEERA RS RO TSR RAR R, W5
EHR% (ROE) &, EAMBAATREIR EHEN, BRMEHEERERK, THRESFTIM. RITHE2025FK, %
AR R BT A KR IRLIE Fe4: (RAC) # M 20234F A 119.5% EFH EL10%, RAVFAHBRIFF LW R THTRE, BfEHRA
WAESERAMEERN, ATHREESRRNEBIEL L. RATHRE AT M8 R 28 H , 2023-20254F B i
4.0%.

BATHHE S HORUR RS ¥F 20214 K 108.7% L FHE 20224 K 199.3% , TR R %25 T8 1ZBKTH AN (REGE) R,
RATHHEAS 42 RS YAk SR 2021 4F R (19 20/ZBRTL I K ZE 20224 K 1,0 131ZBKTE, 18 B K A KUK AR B 7= (3K 1 —
#oro
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EERUERRIT 2024 7R 4H

EE RIS

BE20224E %, BERMSRERBBROZL—FRATEER17.6%, HRTEEREMIEERT SREP) WEBEERRS I E
s ERATEHITHEE/R IO — AT R EN17.2%, BRETEARERTI2026FRAET17.0%8 Hix, HAIH
W R RS YA AT — . B2 R (5 554 A B2 3 M M2 VIR IO AR B TSR T DUMHLI U B . s AT
Bl 2023481 A1 BRHITH (ERTEIRERENS175 ) BEURE BRI EARRLAEMEINERE, NRITTEEERE
IALEREA ., BAb. 202248, SAS Rue La Boétie (KIBAATHET MRMRA R ) BAH S1E20234 U1 0fZR T A T i il
EERISETRHRE, REFCIE2022F K WIS DR EARE, RIWEATRROENRX—#5. RIEERISAS
Rue La Boétie?E 20234E8 A B 1A BAE 2024 F4F P RTEN A F T Ik BAR A5 THRAT IS, & BIREERE1012B0T, HATM
T AP B A T X — :

TN T E R S R4 I 20234E ORI (35 BUBRZRANGS ) ZE90-954ZFKTE, 20244FMITIFEISILIRITTIA Lo RAFFBERL
R SRR T 60% KT, FEARAZSTHE 5BKMR TS BN RARSE L AZFHETE. Bt H20245F58,
SEPA RS LB RS (SRF) RIS 2B, BATESET, 20234561 A1 BiRIIT (ERMSREENE175) UG, 20234
BRI AT 5 HATOSCES A EAE T k. RAOTHNEENRBRAL 30T, BEME, RIBTHRRFHELE
BRI TE6.5%, 20224 A TR E26.4%.

$ERIFE N, AT S % EF) 2023 F M BN B B R B E MR TS, Wb, 2035 B XTHZHTH
=HE K TERERIE (TLTRO ), 20234EUSEHA, BRINRITEIENERBTHRMETHESIAFE, MLiRERET
SEFFIRAMEF S, EERI SRR TGRSR S RAGRIE, SREHVIRIT, RATHHERA SR R4,
FEFRRALBEER P [Livret A FIZ EF,

MBI EAR S I R RS SATRATR A TR SRR, EAERATMBIIERL MR R AAGILIIT. Zit
FEANEERRYE, REXME (—RIETEASFREE20% ) KT RLKF,

Hi—B%A AT) EnEEERLEHETEREE, ERER, ERLEREATHBLH SR EmEREELE D
BB IALRE= 1% (BZE202350AKXEFH1.2%) »

RERR: SHEARREEERBMOFRES

RS HEE B R AR AR R — TR, TEEMNRARBFE AT S .. BUCRE, SH R 695 AR B A
T —RES ST WBAGHEERREHE, RIVREEARRELAEE, BREEEER (LA .

A3

TRRHEEE (RRFREATRERELS )

B E 20234E6 7 30H

85.0
* EERARRA

80.0

<

£ 70

% EREBEIRIT

& o . HEERT

z #%EBPCESRT ¢

;é 'S EEPOVRTT
# 650 PY

2 2.2 2.4 2.6 2.8 3 3.2 3.4 3.6

[ RLE KA 1 %0
RERRBAS TR RS RZ LA . SRESE (BB—. =, ) STREP KB L.

BRI i EFRITFR,
Copyright © 2023 by Standard & Poor's Financial Services LLC. All rights reserved.
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HEERLETRIT 2024 7TH4H

ZERWERRIT

S PR RSB TE 2021 FE R 1 2.0%, 20224 R HI20234E 81 H2.1%, BE20234F9A K A2.2%, MBI, hTFEFIE
FEasE, 2023-20254E AR B RUES LT, BHAIRSET2.5%, BE20234EIF K, REHirkEsERE (BF4As
%) Bik83%, WEHIRKIKF AT 200/LETT, BIE8TILIEH FEK.

HATH 2023 F B MAHEAR AR, SRFIR ST /ML AR SRR AR, (EARHHER B 202558 % 20k 5 R AR &9
BN, 5 EEEBRLERERN MO RS BRNES SEEEE, RIBUTRERAREHELKITUT, #
AHEAIRT0.25% 8 FL.

ek ER R IERBER FERE, FUREEAA HEFRIERS AFl -k L (RE4) o RATFHRRIVFEER LR
KRS EARE, EILT LSRR RIFERIN, REERSREZSEESHERMRER RPN, BkEERHRE
REER, SATRE ARG LATE R, BRSEE R Kk T Credit LogementiBfR, HfFATA KRS,
TR 3 AR KRR SRR AR RL T, FREARR MY ., ThE AR/,

B4

BEEPHA
BAEHBZE 202346 A 30H

HpZE
(18%)

TERRA
(3%)

oAb AN SRR
(18%)
PR T Sk
(58%)

P
i i LN Ao
4%) 7

ETRE 2023 FEFTHEEPRAMRIIREHD . BRI 7,972 LK.
HAERMR: Y ERITFR,
Copyright © 2023 by Standard & Poor’s Financial Services LLC. All rights reserved.

HATANEER L EHEANE KT H—BAFREAF AR EER L, BE2023F6AK, BARMHHREDREXIT
MAMBER 9% (WES) o RAVBUHRKIERLOIEHEE EBEEXHTHNBUE YIS KE—F L7, B EF IR
RESH, RUBBCEREREAFL .

2023 =B, EREEAANE BRI SRR EHIN3.4% (520214FRM2022F KA RIEAZE ) o ERFELFRIR
FWHIH3.6%, HERERFIASHFEWBRET. BIBI2023FEE =0, WA K& ERTERANERFEN69.4%,

I WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 20234 12R81H 9
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EERLERRIT 20245 7HA4H

[ EE AL
&5
SEER S ¥ E B KRB M O
BHEEE 2023465 30H
45
40
40
35
30
30
_ 25
X
T 20
15
10 8 9
5 l l ; : 4
: mE B =
S 3 A R o & N
# & o € éy @V &
o & W B d &
& 3 ES =
# & -
* &
§&

BRI EERL AR,
Copyright © 2023 by Standard & Poor’s Financial Services LLC. All rights reserved.

BE20234E9 R, LRABREXMEB HM 0 E M 20224 K3 IZERTTHA E418{2BkTT, BIF2LRT “fER” WO (REPHFLA
EICACIB AO) FIXHRE B AR ML 16/20ATC “BiR” B O, BEERUFEREFICAL66IZRRTTRFRKKS, HPERBIY
BRIEHESER, XEMERAHAMRERRK, BETETME, FNEKTEMRE RIS, BITANAERRRFARRIEE K, EEET
13,55 2 o R AT ONFI N 22 RN £ o R ST 90,1 %, 20224 THIRI 1. 95 IZRR Tk BB 5 T ERER T AR AR RS,

20224, HERLEFBITTFHRENE (99%EFERE, FHHEPH1R) H1,5000785E, LTHAF. RERTIASTMM
WA BT TR IR EM AN, ERRIFARBA R, BE20224FK, JFLHERENR5.46/LEKTT.

FATAY, BER TR E AR SRR T TR B BT S KBRS0, SR AR IR B™ R BEIEAE T,
AYTFRAFE LTEROEN, SHRNERRREENOTE, BUNMTRAN LK (EIETLIRO IFMFHET) . BE
20224F3K, BEERIAFIHEANBAEE FRN50%-100%HEET , FIZ EF/ TR0 s K FECL 202348 M20244F K B UL
NG ANSE N/ A 7AL A0 1 1AZ BRI

MBESHHYE: FREMBE, RPIURERE
WEEAR b (5 SRR PR VE AR SR 57 AR AR, 55 i DG Sk AL AR BT B 8 A

AT BRER BT HRRA R, FI202346AK, RITMBERE P ERAE/BOFRILEN116%, BERSILE
97%, 52019FFTHIKFER ., BERVERERNNTIERPEEEBNRBBTTESMIRIGELR, HEEKRERENIF
2, F20235F 90K, EAKPERERMA TR, HP3%MERFREREFEE, RTYOMRRANEERR. T8
HEREME, ARBEERS (Livret A) FIZRIE20224E1 B BT H1.0%, 20224E7 A VIR H2.0%, F1202342H FIAE3.0%, WEHE
2 WSS RAZ S L7, RIBRATORE, FI20234F6AK, BT LIRSHR=5EHM AR E K LR M 20228 R 1.2
REBRENAE, BTG RS MRSMEISIRT TR, JRT £+ EEAHIMCaisse des Dépdts et ConsignationsisZ I
K (fdE “Livret A” &R , BE20234F6 AR, XHIHFRL10/LBTT,

20234 12HA1H 10
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EERLERBRIT 20245 7R 4H

HEMW SR

PERERSTHREESE £T0L, AEREAEAE, XIEETATEE, BRE2023F9AK, FTEE5EMR20234F250{ZEK
LRI BRI RI99%, SHFER, EERISERDEEREATLIRO Y, RMERFM202268=FE 11,6202
RRTTID E376ILERTT . BRUN AT T20224F 10 B L TLTROF 2 5 3438 FA S a4y, A S BB IMRIOR .

FATAR, EERIERERORSEERPITHRED TR AT RGN, MR BB L R A B R RS E
W35, BE202349AK, SHKE DRNTEHE SR EET110%MEEERER, §£120A KF9EHR150.8%.
£ B I B TS B 4 4, 19012 KT, Hirp R EAE1 480ILITERTTHR (RAFERLMLERESE) | 1,230LKTH &
R 47 B A YERR BOVE RS, LA 1,250/2BKTT (AR4E M AR BT RLIUG ) WR BRI ShIES . RATEREE, 20234F7R,
Crédit Agricole Home Loan SFH&AT T 4700/ZBTLAF & ATHRIBE 100 B PR GiS5, Sl TR ARSI S .

FHF: EESMRKRBEES (ALAC) EFE—1TFA

KA RS APRLAER B AUMUR I ) AT — T4, MERRLERETORINEEY “A+7 o RERHE
Hulek EA L1 SR ORISR K RS ) SR BB T e, {H 20254 ZATYIRERIFAEISOMEERLL Bo

Tl T B AR L £ BR4E B RS M S WM Bl A VA — A TG0 8 A BRIEBR 30012 48 03 B AR 25 Mo IXR BN RATH T4
AR HMAREE R | B ARFEARAT A 55 4 B 7 ST R P S Bk 553047 7 REHERT R

RERATROME, 20224 K S ABIMAK BACRE 1 5478 LBITFRRRANAN G = FIRI LN 4. 46D E R 52021 RBAF—
B, RATEREE, 20234 ¥4, mERIERBTHET T SULRTHRHRIER R RFATIE . RATBRRARGEHRITR
FEPIYHBETE7 OIZ AT

e ER O A5 S AR B R MR R T (TLAC, BEHSMBEMFLHE, ZENAMKMERE) MAFREREHAMR
BARER (MREL), HE202349 45K, EMMEETACTIRAMREL ((LETAARERAWKEGS, SEHRIERLHS)
o W O AR I R IS =B H 4 27.1 % o 42 AR RAE 20254E TLACHLBIA 2 269% LA .

HE. HEMAAIRE

ERATNEER LS RERNERITEMTT, 3, HEMATNAE ESC) BEBMBEHHE, STl Ss BRM AW

B FE S RIFRBA L, M MAEPU B 3 R RRLATA, SENEEPNTR, B SERRER. &I, £T
BER SRR, BRSRMRR R HE T ERAQMMMN, ZPUH, RESER . FaiotRaEng
RNEE, 25 WIE, ERRIFHEETXERNG, BETEMPRNEERE. bTFEERILEREARERERAT, %
14y 32 R4 FISE BT ALEE  S  H EGA S PR o AT R EAR LA S5 B 0 AR AR AT LU R I 4 PRI B P AL A B AR
MM, HOBSRETN S ZRIESIN . MIEH2025%5 4, BERLFEREAFHNERRL “Santé & Territoires”
(PSR ) WHE, BIIETRZRLRS .

EFEERUERERNED OISR, ATRERARBEANEE, W7 AERITRA SRR ERE P RRARA . X
HA R MBS 2 BRI N EORERERNT EEP S, B ETERALRFARML, XFbhEPONEHERE
BT EEE RIS . KT REIRIAR, EERAESHRITIED 2 LE IR T ARRA R AR T, Si—T M.

SRR R R FIA P TR RS BT IR, i, EREI T CHESMRE LSRR, BHRIBREREREE, FKm
WA EA VRO, SRR ERERET e BRA T ERENRR, ERE, HOMAFEOHRIT T mL TR
SRRV B A T 0 A S BORMAT L HIRREEECR . S BT REI20504E SCBB PR, 202348, SREDFTIT 10T RIS A
TR T 2B, XAl & H RS SE T A060%, RE Itk , AR AT S RNTRIEE — LA TR,
HESHREHRMEORE, B5EARN S ABREIHRTLS ML, HRERIR. SEEFSmTREEER T
SO AR, MR —TERE, SAASHE EARBMHNES, SHEELEIIIIBAITE.

KASZMRZTEFLH

HAIXCRCAs. LCL. CACF. CACIBEIKCACEIS (JLE4 ) BTSSR ATX Bl 15 F¥4E T 2 A4 B 15 PR LA (&
ﬁﬁ%ﬁ%&&%ﬁ%%&rﬁ),ﬁﬁ%?ﬁmwtﬁiwﬁﬁﬁﬂﬂﬁﬁ%ﬁ*&bﬂﬁ%ﬁﬁ,Wﬁﬁmﬁiﬁﬁ,&ﬁ
HEERTENSEERIEREANEEE R SERARBNERER.
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EERLERRT 20245 7H4H

ZELWAEERIT

AT RRE L &2 E A (S R R L . N IR T/ FPredicafiPacifical& BB MR R TCAAR MBS
BRI “at” , EILIATA Predica 1 Pacifica HyiF Sk B L 15584 H B RS AR AL FR—KF. FATEECAAMKIAE
WERSEY A, RPEVERNTIELEERA RN ARRAL . SZA—8, BOTHREERGIFSEA QS BIMARRGE
HEFH LT, XRENBRITASERRR S OEMLE 288 SERNL BT EAT, XEREEOEMNAENERTE
BREAFRELS .

FERMEERIT (FITER ) SOEERR

(BZE20224£12A318)

11.5 million cooperative
shareholders

Crédit Agricole
As::urance's SA Investment Bank
100% 100%

Crédit Agricole

Consumer Finance
100%

Pacifica IARD Predica
100% 100%

T %FOREEREFERSROE., A hEER (EIHRITIE 99.9%k Regional Bank of Corsica, & 2
SAS La Boétie K% . #ZE 2023 4F 9 AKIFAR 59.7%.

PHERIR: ATELIRITR.

Copyright ® 2023 by Standard & Poor's Financial Services LLC. All rights reserved.

RERKIRESRREES

ERATOEAMIE, MTEARORR (EERLETHRT) FATHREIERARE, RIVSIHERRASHEANEaH—
AL R B X XS . 205, R EAT ERAE RS RATAR T LS B ARG SR

o FE-NTFR, REABRIERERS QS ARATHRASH . X SR EEOHRIRRSF M- LERG=
RYAT B#ATTROTEN—, Y655 TASETEARMKPEHSN, DEXTERBIRIRAMN, RIGTA
— %o

o BROEKRT 28 FHIMAKRMEEN RN TR LR, X% HA RERFAFRRARS TROFR. Bk, RIFEEEE
RAUVBFERIEREMBSOSRA A", BT “A+" BWRBEREASREANTR, WEERLEREEA "%
EAMREFRROUE— TR, R SRIFERMRRI RO FTATE -,

iRt BRI BRI A BER IR R — R A TAM SR ATRAWRFFIN “BBB-" 1 “BBB+" , HHEATFE
HEERLEIET A" BERERSROIUEEANM=ATR. BIVGHXETREHENFELT :

o —BEATERHREATRYEREFXTH—DTH;

o Efh—-SRATAEENERARS TRRAN TR “REATRERIERAE THE;

o Ef—SRATAM KA TREGSHEBICRK T H—TR;

o BOVBRT 2238 THINAKRUEE RN TR LR, X LR LR AERABRM T TRIFR.

BATHH, EERLRE RERABL—RIATE R RTEARR 24T A7 00% MR &I D RMARE (FELEBRRATET
A%{E ) 700 AL (RO —REATEEBIRIE17.0%0 F) |, BREIEE—2 TSR TRITFR.
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EERLERRIT 20245 7RH4H

EERMATIIRTT

EERLERRT: TRAE
M+ AA  AA- A+ A A BBB+ BBB BBB- BB+ BB BB B+ B

LHEE eI F
,‘]l 7%
AJETT

FTHEREE

ST WERTR

FHRAEXBER

o o SERRAMAR FIARDL

revesues EREREHR
RC AEMBXFH M (REIETH)

ALAC  SMAR T RE S

1a QRESK
b ABEEREHE R RS ETR TR B FE A
lo BRGIMNSFARRK SRR
b ke SHEREHRR

% FRPORE-FERERRIATEARA AN FRASS R, EHHERARIT202263A 20 KB OWETERRETA: FEMBER FR2ZAF.

AT1--HA— R B4, NDSD—REJFEMR LA
Copyright © 2023 by Standard & Poor's Financial Services LLC. All rights reserved.

B MBI F 1L (RCRs)

RATHERN TG ERBXIFH TR “AA/A-1+7 , ERFATEMRS T B FHEEE BT PRARE, FRITLE
HIFLHE, RTEME AH B, LEH BT SRR HE R RS AU L RS Y RTRE ML, 10055 T LU &
RHLH R AT AT B S BRI R, YEMERSHIE “BBB-" Bl “A+” WVEEIET, ROTERKIIMLBHNEA T
TR KRG SRR E ER—TTFR.
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HER USRI 2024%7A48
EERAAELERTT
KB

EER A EE— KRR

FEERAAE SRR -l SRR

-~ EREIE--

(&4 HART) 2023* 2022 2021 2020 2019
VAR B 1,906,100 1,892,723 1,795,621 1,706,096 1,518,507
E PGB 1,161,303 1,128,527 1,066,384 981,156 924,600
VAR S B AR A 98,759 95,359 86,899 81,257 77,801
Bl A 18,650 38,601 37,208 34,004 33,718
Eli)s8- 28] 11,136 24,453 23,081 21,828 21,810
HLFE 4,311 8,355 9,101 5,918 7,365

*HEEIEE 6 A 30 B,
2

- SRR -
%) 2023+ 2022 2021 2020 2019
W% BBA (ETTERTG) 18,693 38,746 37.220 34,067 33,754
TEITIL S RSFSEANLS BIRA 66.9 63.3 64.4 65.1 66.6
AT RIFHRITIAAL S BIA 21.2 18.1 17.0 18.5 16.6
BP=CERA/ LS BIA 18.9 18.0 17.8 17.1 18.1
Hotll S A/l BIA (7.0) 0.6 0.9 0.7) (1.3)
R R R 6.4 6.4 7.4 3.9 6.8
*BIEFILE 6 A 30 B, SFS—4T&RMS .
WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 2023412 FA1H 14
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HEERLEGRIT 20245 7H4H

FEXLIERERT

ERERAAEEER--R A S B

--WHEFRAE--

(%) 2023* 2022 2021 2020 2019
—RRATRHE 18.8 18.6 18.4 18.3 16.6
PR S BRI B S B FE AT XU VA /5 B At N/A 9.3 8.7 8.9 8.7
PR BRI 1B AR R B RS VA B 5 BT A e N/A 1.1 10.5 10.8 10.5
VARSI R A RS YA 94.1 94.1 9.4 94.1 93.1
AR BB 52.3 54.2 53.2 55.3 53.4
FHEREMERBNA/ B LA 31.9 28.4 28.9 27.8 28.3
BN/ E A 31.7 (28.7) 36.6 7.1 46.8
FRAHALL 59.7 63.3 62.0 64.2 64.7
AR A/ BB 0.6 0.6 0.6 0.6 0.6
MO HE/ T B 0.4 0.4 0.4 0.3 0.4

PRIEEIEZE 6 B 30 Ho NA—TRER, RAC — RURIAREYIA,

F4

FEER S EE -~ X GBS R AER S
BRI RN BRI FHRE REERITHRE RESHITRTY

(s FETD sl a7 U (%) miEE  REAE (%)
ERANE

B R P RARAT 464,589,543 11,480,529 2.5 14,818,464 3.2
ﬁig R 140,949,083 1,845,176 1.3 7,044,669 5.0
WA R P RZGXF 157,283,754 31,150,216 19.8 41,473,929 26.4
&k 479,699,338 232,193,905 48.4 394,744,974 82.3
ES 774,871,024 121,380,064 15.7 319,572,299 41.2
- H AR R 490,043,787 52,070,312 10.6 113,959,757 23.3
BE=IERLS 60,480,768 10,245,216 16.9 14,534,091 24.0
HAtgEr=t 30,337,442 21,506,520 70.9 74,521,421 245.6
RN 1,967,261,869 427,956,449 21.8 859,665,178 43.7
BREEER

fE R AR /M -- 5,010,771 - 21,169,374 --
BN

ARATRE S AR ER A3 24,933,519 39,641,142 159.0 109,255,601 438.2
35 Ik KR -- 14,822,847 -- 20,263,422 --
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EERLETRT 2024 7H4H

EERAEERT

T E LR A 57 4R B - XU R B2 f5 8 AR AE 2R 4R

g RE/NT - 54,463,989 - 129,519,023 --
RIERBR
BAERE/ T - 60,261,246 - 77,592,569 --
BER | EHRKE RESRITFFKE EFREERITRXE M
el E (%) mAREE AL (%)
R iR
RS- R RTA R
-~ - 574,594,848 - 1,087,946,143 100.0
Qgﬁﬁ/ﬁ*ﬁﬂﬁ - -- - (175,166,446) (16.1)
R S R R R IR
AT - 574,594,848 - 912,779,697 83.9
o : Rl 2R NRFE
BRE —RBEFERE (%) BEERAS ERALE%)
f..2.3°2 3
EARRIA LR 107,064,487 18.6 101,347,730 9.3
VARERARILEL 107,064,487 18.6 101,347,730 1.1

*HARKBO ., SRS O PSRBT ASEA PR MIESR LR 5 +IRUBS 0 FARAT I A S R A OAR A S BRI RS AR TR =4 & RS A e AL
B, t—REATEROTR LSS KR (BN ARE ., SoNRRMEAERS) . RWA — RIS . RW — RIIE, RAC —
R VAR EY 4, COPs — FRIACH I FHEHHT

HIERIR . BME20204E12H31 BARMEE, HELRIFR,

x5

FEERWAE SRR - R

—— BB

(%) 2023* 2022 2021 2020 2019
[-9ak v et d 5.8 5.8 8.7 6.1 6.8
Qﬁﬁzfsigﬁ/ﬁ%ﬁﬁﬁﬁﬁmﬁgéﬁ N/A (16.1) (17.0) (17.9) (17.0)
EHR B R R ERRA (1) 24.3 24.9 26.7 27.3 25.8
P ST R e R P K 0.3 0.3 0.2 0.4 0.2
FRYE B/ F PR+ HAt B F P ™ 2.1 2.1 2.0 2.4 2.5
PR S M B/ AR RV B 83.6 82.9 87.6 84.0 82.6
CHIERUEE6A30H . N/A— BRI, RWA — RURAMRHE=.
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EERWEHETT |
%6

EERIIERER MR SRMN

B MR-

FEER WS THRIT—F R TIS5

(%) 2023* 2022 2021 2020 2019
B FE K/ R PR 60.9 64.3 61.9 61.6 61.9
% PSRRI B PR 116.0 109.7 108.1 107.5 113.6
KIIRATE LR 76.5 78.5 84.0 83.3 79.2
BERSLR 96.9 99.3 114.0 107.9 98.6
SR R /R R 25.2 23.0 17.1 17.9 22.4
P~ XGRS KR (F) 1.1 1.2 1.7 1.4 1.0
I XY B 17.9 17.8 20.0 16.7 143
I R /B P AR 43.7 42.0 48.0 41.4 36.1
SRR B VR /A R R B 63.7 63.7 446 46.2 58.2
B RT3 AR BE (%) 2.2 2.5 3.1 3.0 1.7

BAREIEE6A30H

FERER A+/EZE/A-1
AMEAEFRRSL a
e bbb+
ZHTRE 3
Tl R 4
v g54RBL S
B S B FR
AR R
AbBT R
WA TR
Ees Sy 0
X +1
ALACKH +1
GREX#¥ 0
EYzibEss 0
ERIF 0
HABAEE 0

ALAC — $fiSMR KR URAE /1. GRE — B X SE K. SACP —MAfEFAIRGE
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BEERUELERIT

WXRERTTE
o EATHE. EFRMGREATERITE, 202346580
o HEATERIL: BARS: FEABRIR, 20224E3H 20
o TR | SRH BT BT BR R TEARIZ, 20214812890
o TR | SRH B SBYMESOTE, 20214512890
o EAIER: (RRIPRPIIE . A SMATAEEN, 202146108108
o BRITEE. SEPRITEE, 201947818
o TR | SR ERT: KRR AMESR TS, 2017457 A 200
o CEATNRIS: REBKMIS SISO, 201744878
o ERTTHSE. BEAMERITEE, 20164E10H21H
o CEAIUTESE: (ERIVESURN: 20114E2816H

o BTV ERREIFEER: 20234118, 20234115290

o EERUGHRRERE T EELAERMN A7 LRE “A+” , BEEE, 2023411298

o 20244 —FEMOTRKAVRE: EMKER, 2023115270

o BEFEREMRTUA ARSI, 20234118100

© 2023 TFHERMERRATEMETIN . FIZ MG RRIE, 2023489H 201

200 3BARTT: BPEARHRIARWEHRENT, SM&TFES, 2023498 18 H

o (RRFAQ: RALESEMEMTOTK BTEWREH 4, 2023494 13 H

o BRERSRATTEBGHE R P E 4R A4 i, 2023468 A1 H

© BRARERIERRITIVAIECACES BYTBREMT “A+/A1" Witk; BHMELY, BB, 202347 H 20 B
o WELBITHE X, 202346H9H
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FEERLERRIT
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EERLEERIT
EHREAER
WEB BT TF TR
LB
HHKEK
BRI
EHRS
Wk
FHERERHE
20214£6 1 24H 4
2020%4H 23R
20184E10H 198
20214£6 /4 24B &
2020444 23H
20184108 19H
ERITR
®E
KB
CACEIS
FERSR
KB BT F TR
CACEIS Investor Services Bank S.A.
FRfERER
MEBBXTF IR
CA Consumer Finance
FERFR
BB F R
LR

i
BRI
Caisse Regionale de Credit Agricole Mutuel Alpes Provence
FRERER
SbE BB TF R
Rl

A
FHRTARIT
Caisse Regionale de Credit Agricole Mutuel Alsace-Vosges
ERERSR
BB F R

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT

TN (HE2023412A18 ) *

EERWAEERIT

A+/RGRE/A-
AA-/--/A-1+
BBB-

A_

A+

A1

BBB+

A+/RBRE /AT
A+/H /A1
A+/RGRE/A
A+/FE5E/A
A+/TTE/A-
A+/RaEIA-1

ANFESE/A-1+

A+/FaE/A-1

AA~/--/A-1+

A+/RERE/A-1
AA-/--/A-1+

A+/E85E/A-1

AA-/--/A-1+

A+

A+/HASEIA-1

AA-/--/A-1+

A+

A+/T85E/A-1

AA-/--/A-1+
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RERAE LRI

TR (ME2023512818 ) *
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VR

2 A-1
R TARIT A+
Caisse Regionale de Credit Agricole Mutuel Atlantique Vendee
FIERSR A+/RBTE/A
AL BB B FH IR AA-/--/A-1+
RV SRR

A A-1
BRI A+
Caisse Regionale de Credit Agricole Mutuel Brie Picardie
FfE %L A+/E5E/A-1
BB BT F TR AA-/—-/A-1+
RV

A A-1
RRFTAR A+
Caisse Regionale de Credit Agricole Mutuel Centre-Est
ERIFHER A+/RERE/A-1
AEE BB F IR AA-/--/A-1+
LR

Nl A-1
ERTARN A+
Caisse Regionale de Credit Agricole Mutuel Charente Perigord
ERERER A+/RaRE/A-1
BB BXTF IR AA-/--/A-T+
N2

A A1
B RTCARAT A+
Caisse Regionale de Credit Agricole Mutuel d'Aquitaine
EREAEFR A+/EESEIA-1
St & BB F TR AA-/--/A-1+
PR

A A+/A-1
BRTARIT A+
Caisse Regionale de Credit Agricole Mutuel de Centre-France
EHRERSR A+/EERE/A
REEH B F L AA-/--/A-T+
FAV R

A A-1
EER AR A+
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ZEKMAELERIT

RS (B E2023412H18 ) *
Caisse Regionale de Credit Agricole Mutuel de Centre Loire
ERERER A+/Ea5E /A1
KB B BT F IR AA-/--/A-T+
R

A A-1
AT A+
Caisse Regionale de Credit Agricole Mutuel de Champagne-Bourgogne
TER%R A+/BBRE/A
LEB BB F R AA-/--/A-1+
AR

B3 A-1
BRI A+
Caisse Regionale de Credit Agricole Mutuel de Charente-Maritime Deux Sevres
ERERER A+/REIA1
RSB B F 5K AA-/--/A-1+
R SE

Fh A1
TR At
Caisse Regionale de Credit Agricole Mutuel de Franche-Comte
FIRERSFR A+/BBTE/A-1
ALEBT B F IR AA-/--/A-1+
SESFFH

S A-1
LR

AT A-1
FRTARST A+
Caisse Regionale de Credit Agricole Mutuel de la Guadeloupe
FRAFRER A+/RBSE/A-
MEBBXF IR AA-/-~/A-1+
Rl FEE

A A-1
F R TR A+
Caisse Regionale de Credit Agricole Mutuel de la Martinique-Guyane
FRAFRER A+/RESE/A-1
BB BT F IR AA-/--/A-1+
Rl

A A-1
ERTARIT A+
Caisse Regionale de Credit Agricole Mutuel de l'Anjou et du Maine
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27

S&P Ratings (China) Co., Ltd. www.spgchinaratings.cn




HEERLEGRIT

2024 7H4H

LRI (HZ 2023412818 ) *

EERAERRT

S&P Ratings (China) Co., Ltd. www.spgchinaratings.cn

FIRERER A+/RaSE/A-
AL BBEBXF TR AA-/--/A-1+
AL SRR

B A-1
BRI At
Caisse Regionale de Credit Agricole Mutuel de la Reunion
ERERER A+/R8RE/A
GBI B FHIFR AA-/--/A-1+
Caisse Regionale de Credit Agricole Mutuel de la Touraine et du Poitou
FIRIERER A+/RERE/A1
BB F TR AA-/--IA-1+
i B4

AT A-1
[ At
Caisse Regionale de Credit Agricole Mutuel de Loire-Haute Loire
FHRERASR A+/RERE/A1
QB BB F TR AA-/--/A-1+
AL

e A1
R TARIP At
Caisse Regionale de Credit Agricole Mutuel de Lorraine
ERERER A+/RRE/A-1
AL BB F 7R AA-/--/A-1+
[NZ=

A A-1
BT A+
Caisse Regionale de Credit Agricole Mutuel de Normandie-Seine
ERERER A+/REE/IA-
AL BB FI7 IR AA-/--/A-1+
FL R

A A-1
BRI A+
Caisse Regionale de Credit Agricole Mutuel des Cotes D'Armor
TSR A+/RBRE/A-1
BB B F IR AA-/--/A-1+
il

L] A1

PR TSP A+
Caisse Regionale de Credit Agricole Mutuel des Savoie

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT 2023412818 22
28



EERLERRT

2024 7TH4H

RS (#HZE202354£12A18 ) *
R

A BB B F IR

R R

A

R T

Caisse Regionale de Credit Agricole Mutuel d'llle et Vilaine
EERER
REBHET FITFR
PO ERE
A
BRI

FBERSER
B Y B F IR
TS

#if
NES

i
Caisse Régionale de Crédit Agricole Mutuel du Finistere
FiRfER%ER
BB TF IR
R

A
PRI

Caisse Regionale de Credit Agricole Mutuel du Languedoc
FIEEHSER
LB BT F IR
RIS
BN
ERTARS
Caisse Regionale de Credit Agricole Mutuel du Morbihan
FEERFR
LB BRI F IR
RIS
A
ERTARSR
Caisse Regionale de Credit Agricole Mutuel du Nord-Est
FIRERA%R
Qb E BB F PR

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT

Caisse Regionale de Credit Agricole Mutuel du Centre Ouest

A+/FBRE/A1
AA-/--/A-1+

A-1
A+

A+/EBRE/A-T

AA-/--/A-1+

A+

A+/Ea5E/A-1
AA-/--/A-1+

A+/38E/A1
AA-/--/A-1+

A-1

A+

A+/BaE /A1
AA-/--/A-1+

A-1
A+

A+/RaRE/A-
AA-/--/A-1+

A-1
A+

A+/ESEIAT
AA-/--IA-1+

EERLERLRT

20234 12A18
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RN
A
AR
Caisse Regionale de Credit Agricole Mutuel Nord de France
F SR
AL BB F IR
[ENIZ%
ESiE
ERTARR
Caisse Regionale de Credit Agricole Mutuel Nord Midi-Pyrenees
FAERSR
BB F IR
RIS
LS
BT
Caisse Regionale de Credit Agricole Mutuel Normandie
FIERSSR
BB F I iTR
[N Z
A
BRI
Caisse Regionale de Credit Agricole Mutuel Paris lle-de-France
FRERSR
AL B BB TR
[N ZS
A
0 R AP
Caisse Regionale de Credit Agricole Mutuel Provence Cote d'Azur
FIERSESR
R BBBR FH TR
PV
A
[
Caisse Regionale de Credit Agricole Mutuel Pyrenees-Gascogne
ERERSR
WBB B F IR
LR
A
R TR

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT

A-1

A+

A+/RRSE/A1
AA-/--/A-1+

A-1
A+

A+/RE/A1
AA-/--/A-1+

A-1
A+

A+/R2E/IA-1
AA-/--/A-1+

A-1
A+

A+/RaSEIA-1
AA-/--/A-1+

A-1
A+

A+/RE/A-1
AA-/--/A-T+

A-1
A+

A+/RaE/A-1
AA-/--/A-1+

A-1
A+

AERWIERERIT

RIS (#ZE2023512818 ) *
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Caisse Regionale de Credit Agricole Mutuel Sud-Mediterranee
FRERER
BB T H IR
R AL AR
A
BRI
Caisse Regionale de Credit Agricole Mutuel Sud Rhone-Alpes
FHRERER
BB BT F IR
L ESE
A
FRTARIR
Caisse Regionale de Credit Agricole Mutuel Toulouse 31
FiRERER
BB BT F IR
R
A
R TCHAR
Caisse Regionale de Credit Agricole Mutuel Val de France
FIRERSER
A B F IR
Rl
A
BRI
Credit Agricole Assurances
FIAERER
e
Credit Agricole CIB Finance Luxembourg S.A.
A B BB F 7 5t
Credit Agricole CIB Financial Solutions
BB TARAT
Credit Agricole Corporate and Investment Bank
EWFRAER
BB BT PR
N2
A
RRTARAT
HRS
ne:d

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT

A+/FasE/A-1
AA-/--/A-1+

A-1
A+

A+/RaE/A-

AA-/--/A-1+

A+

A+/EESE/A-1
AA-/--/A-1+

A-1
A+

A+/FBE/A-

AA-/--/A-1+

A+

A/RERE/--
BBB+

A+

A+/FaE /A1
AA-/--/A-1+

A+/A-1
A+

BBB+

EERMELRIT

TERiEE (#ZE2023F£12A1H ) *
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ERERER
AbE BB F IR
[N 25

A

AR

[2E S0

MERE
BHERE
RR AR
oL iivey
W&
Credit Lyonnais
FRERSR
RE B B F 7 PR
LA
AT
[ w i
Pacifica IARD
W45 SE AP
ESi
FiRfERER
A
Predica
W 55 L SIER
A
FIEERASR
S

P ENE (#ZE20234%12A1H ) *
Credit Agricole Corporate And Investment Bank (New York Branch)

Credit Agricole Home Loan SFH
Credit Agricole Public Sector SCF

Credit Agricole S.A. (London Branch)

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT

A+/BESE/A-T
AA-/--/A-1+

AANFERE

AMVEERE

BBB-
A+
A-1

BBB+

A+/FaE/A-
AA-/--/A-1+

A-1

A+

A+/385E/--

A+/Ra5E/--

A+/R8TE/--

A+/3R5E/--

20234 12A1H

ZEKUEERT

MRAER AR, BUARE I SR NS RITI PSR, FYSTIRTPRERERFFPNERSRTHTHE R, FESRPRRNFRFT] LISR
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No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part thereof (Content) may be
modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without the prior written permission of Standard
& Poor's Financial Services LLC or its affiliates (collectively, S&P). The Content shall not be used for any unlawful or unauthorized purposes. S&P and any third-party providers,
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Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not statements of fact.
S&P'sopinions, analyses and rating acknowledgment decisions (described below) are not recommendations to purchase, hold, or sell any securities or to make any investment
decisions, and do not address the suitability of any security. S&P assumes no obligation to update the Content following publication in any form or format. The Content should
not be relied on and is not a substitute for the skill, judgment and experience of the user, its management, employees, advisors and/or clients when making investment and
other business decisions. S&P does not act as a fiduciary or an investment advisor except where registered as such. While S&P has obtained information from sources it
believes to be reliable, S&P does not perform an audit and undertakes no duty of due diligence or independent verification of any information it receives. Rating- related
publications may be published for a variety of reasons that are not necessarily dependent on action by rating committees, including, but not limited to, the publication of a
periodic update on a credit rating and related analyses.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain regulatory purposes, S&P
reserves the right to assign, withdraw or suspend such acknowledgment at any time and in its sole discretion. S&P Parties disclaim any duty whatsoever arising out of the
assignment, withdrawal or suspension of an acknowledgment as well as any liability for any damage alleged to have been suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result,
certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies and procedures to maintain the
confidentiality of certain non-public information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the right to disseminate
its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free of charge), and www.ratingsdirect.com
(subscription), and may be distributed through other means, including via S&P publications and third-party redistributors. Additional information about our ratings fees is
available at www.standardandpoors.com/usratingsfees.

STANDARD & POOR'S, S&P and RATINGSDIRECT are registered trademarks of Standard & Poor’s Financial Services LLC.
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P 5%
BsR 1 AREEIERT R E R AR RRITAITRR A 5
EHERER RE FERH S HUm
AAAspe faE 20214 3H9H E®R. FE. BhHE
APApc Bz 202148 A 24 A EigkFK. ZE
A faxE 202247 H 21 R Mlpde ., Bk
AAAspe e 2022410417 8 INER, R
AAAGe T 20234 7A4H TR, BER. ®F)
AAAGpe B 20244 4 A 8 A IR, BER. HE)
AAAGp e 202447 A 4 A IUNE, ER. BREN

& LEERRAMT RSN FEEATR ChE) BBHEIFRTRIL), RRAEMBAME ., AATRIREFERFERFTET RN
( https:/www.spgchinaratings.cn/ratings ),

ik 2: ERASRTESREX

AAAp PR B IR, BARRAAEFTIREMEN, B RERIT.
Asp EABSRRENRE, RAFEFRENEWAK, SHRKRIE,
Aspe PR BERESBER, WHZAMEFIBMEM, HARREMS.
BBBspe RS R — i, RAFEGFIRRER, SARE—R.

BBse BORS ETIRES . BAMGHTRNRK, HERELA,
Bspe PR B RE VBRI T RAF AT, BANEARS .
CCCspe PRSI IR T RIFIETTIRE, SRS

CCspe FERFREAR A RGRP B, EFNRERIEEEGS .

Cpe RS .

T B AAMG R, CCCum BUTHAS, B—MERSETHRA "+ " FOHTHA, RRBBRIETEER.

Mx 3: ERERITERZHF
FREFEAIIPR (FE) ARAT CHREEIT ) M ZIPEAR SRR OUEAT IR AS SR . AR A AR T
WS E SRR RS, AR PRI R E IR, ISR DA L BRI RS ST
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OARBTA 2024 FFE TR (tPE) ARAF REFER.

RS AR (hE) HRATR (B REET) WIH LRNE CEEEE. FRMEXHSTTRIE, M. B8 KRG AR iR
) SHATMTERS (HIRR “NE”) BIREAURI/SE AR MU, REFREHETMF BT, FRRUEMBRR R BB #h TR, ZH
RRAEANE, SEEMNSERESEESRRRGEY, NANSHTEMIAIRERN BN RHETAEME=I R, URHES.
FEAR., BE. RTRABEA (SR RS WRGHENANERE . Ttk REHERA A, 555 AXMEMERSURR (AR ),
Tt HIREMAT, WRESHARTRGOER, RERP S ARG ESEREFRERIERETIE. AEL BRRE" AR, 7
LRI BRI PRSI . AEERRTEHESER TR AR AR, THERR . ROHRIE, URNENIIMEET
S RN AR SR RE SRR RASRIE, EETHET, I RIS AE AR HERMEMAERE . [, WH, 851, 4
B R, BHEURSIBE . S, TR, BUBREREk (IE AR THASK . FIEEIK DR BB AL R A IR ) RIETHE, BIfE
AR B I R A R T R

5 FM AT RIS (ISR PR ) RBERRZ NSRS, MIFFEERA, MY EITNEL. 7. FAFREARE
(UFAER ) 3E ERBBAREE . A5 BT HES S E AR TR PEIORIO R, RS RAETIESRME B, EERAJE, AR R RIEE
1 (FSLMEMTBEREAER ) BATRER X 5o FERTRIEMIM &Pkt . TRAKBIAR, AFGTERRA, . AERE, AT, BAF/R
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BHHRBER, WRRIEARNRBEZ X5 RS T, SIPGURCH R B TAMER AR, XEFRAR—ERRTHAER S
HAT3h, BRI BRI PR AR T -

IR E SRR FARYS SRR S 0 B F AT ST (NRSRO) WIBCE ik, 7% FIFRIEAE P EEMMIFRERBAR TR, FRETH
FGRATE SR FHS A T B A E1T AR E SRS A R R ., SFREE T B A R RB R HET « AR5 RIERT
BFHTRIERBLRTR SRR TRITR, R RN A SR SRR A SIRITPRFRIER TRFOIFR, REEALRITPRERE
R TETIOTRMNAKH . 475757 Kk R B AR (5 SRR TP GUIT = A FOE TR R S 3

AN EHUG SVF PRI — A IR X ) A W B IR 53— DRI RN IPER, AR EHEIFIRBE AR AATHERT . HUHELR L2
AN, PR ETEARI A AR BT | MR E A AL RO T = (A 1 FE 4T DA B B PR R R I 7 2 R T 3 613

BRI R R 4 A T S RIS RS, DUREARRIIE SO SLHER B e . B, AR (R PO 45 80 (o P U FLAtball 55 AL BT B 01R
Bo FFRETHETERAET, RSB HRIEEIE AT B FUMRE,

PRSP AT B LIRS B W78 SR, IR — AR e IE5 R AT AR B ARE RN iR FIFRE A LB RMAT AT, 175
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