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2022A 2023E 2024F

ZPH A5 55/EBITDA (f%) 335 27.0-31.0 27.0-31.0

EBITDA FIEE #4540 (£%) 0.7 0.5-1.0 0.5-1.0
% PPP BB EAE EEEAERE:

2o B 45/ (EBITDA+T H B (%) 9.5  10.0-140  10.0-14.0

(EBITDA+I H |3k ) B ARE (fiF) 2.5 1.8-2.5 1.8-2.5
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AR EMSHERER (B4

2020 2021 2022  2023.1-6

El A 9,053 10,087 10,778 6,548
EBITDA 758 793 805 --
T H [ 2 1,737 2,041 --
FE S 796 1,125 1,136 --
LR B 20,257 25,009 27,006 --
EBITDA FliE = (%) 8.4 7.9 7.5 --
R 545 /EBITDA (%) 26.7 31.6 335 --
EBITDA FIEE #4540 (F%) 1.0 0.7 0.7 --
LR B55/ (EBITDA+IH 1K) (%) 26.7 9.9 9.5 --
(EBITDA+I H |3k ) B ARE (fiF) 1.0 2.2 2.5 --
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IR B e A WA . AT, 2023-2024 4ELNEESEARF L RAETE 30-60
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BATH, AFHEAZEDR PPP I HAZ A AL T H Gk, (0% R R/ AR AL
55 RIBEH RGN A MR, RS MBI ASBE TR, SREARHR
AL TFHAEE, BREEIN, AR DIEEMATIE 2023-2025 4F AR [ E AR ET
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Wi, 2023-2024 4F, HLEEFERENEREEL . WA H . vTHIHBIEKE, AT
BRI “QREE G55/ (EBITDA+IH FzK ) g AFT AT K FEK4E T 10.0-14.0
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BRI, Sz BRI Rl LT TR RS TA] . 3 2023 4F 9 A
AR, AFIATRLELE B 5528 7] MRS EEUE L 100 4200, WARMHIEEH
B2y 96 1478, BEBHN ST BITEA T o
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Bl b %2

FA TSR TP BBAIRA T CLUTfIFR “rihaglist” ), shasslii 4= A B
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Bt 5%

fiR1: RAEERFWMHE

#H = 2023 £ 8 A=Y PPP In BHFAZH
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LR E PE. R S 88.7 2016-09-01 oy AN AR TR
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=W EERE 2 VHLLTFIX [ 23.4 2020-06-01 HARIEAZE FIATHEBR TR )
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Ait 399.0
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R TEA I3 G YA g 7= 1,595 2,165 2,286 2,527
[ 5 7 3 4 3 2
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EL AT B = LA B S + A A 2 TR BRI sl L+ A i
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B
B

ATFE = W EE ™ T HE MR 5E 7 SO B - BEA LI B A2 B+ A

FI 2B B i = 2 B B - PR AS T 3

JBA) = B B A+ A FI ST 2 BB AR R . R - ST R A A £ BB A A 5
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