T

S&P Global
China Ratings

EEH

TR (hE ) BRA

EETFRBE

STV

4R 7%, CPA:+86-10-6516-6063; Eric.Zou@spgchinaratings.cn

M@ f6, CFA, FRM: +86-10-6516-6019; Qiwei.Chen@spgchinaratings.cn
F3#E/B, CFA: +86-10-6516-6056; Stephanie.Wang@spgchinaratings.cn

B
B .o 2
FERIEBIEIR oot e 3
MMEFFEITURERY .o 4
WPEEIRBL ettt re s s nse b en b e nis 5
BEGBFME ...t es s 7
FABEARIL ceevvverresses s ssssssses e sessssssssssssensssssssssessssassanans 10
BB ETBINME .o 10
MEBIEHE e s 14
MR 1. ERRIT (PE) TEUSHBRIER .o 16
MR 2: REFTENERRT (PE) FREL .. 17

* £ S — R YRS ST I SRR TSP F R BE., A6 E
WRTBERATRI RGN, BRAEARERITAITER .
PEERTPR (FE) FRAR REEIT) BITH (L “spc” JE4URR) ZAESiHEe
HITRFRERTREITFRERIER T . RS ETIRT OITRA T 5H5% 2HIPH SR
BRTETHIFLARN RS, SWREBFREIITE IR SRR T RT IR,

BB RRARE A BOREAL Y B, A a5 G B IR T B R
B, ARSI R B SRR R, MERRFREFNERSLATER
WRAEYOFHFERR, EERSETAITER.

A8 www.spgchinaratings.cn 20239 H6H


mailto:Eric.Zou@spgchinaratings.cn

FHTERIRE: BRRIT (FE ) FRLA

20234 9H6H

REHE
PNE| B £ e i HETER 2% HHf R/
I RARTT () BRRAH F AT AR AAspot+ 202349 A6 H e
TR S FLARTT SR
FEER: ERARIT (hE) HRAR (CERRT CRED)) RO T 2012 4, 2k E R TR A TR bbb+
PRAE] (b ERARAT) MR TR i E RARATE KB AR A A% D4R 2 — . KB 4Rl IR o
B RE E R R AR S P Z —, BRI RAT . bR . MRS 2T AR, BRI\ (hE)
JEAE KXl 55 46 A HILEELBGR 2 o —  BEARSEAMN +2
FEEARTT CRED) W5 IBR N #E 2022 455K, ERWAT (RE) B¥57=R 199.97 1478, SEas — AR +1
82. JG, K . TGo AT R at, - 7o . -
56 1LIG, HIFR 11871400, AT TILat, TEENBEA TR M7 T 0
20224 KRB F-LEH 20224 R S fREEH —  FhFiEE 0
L7 A4 M R Aspo-
6% YR 30%
17% EzibEs +5
HoAb 5457
Jeluger= / 1% FHERER Aot
1%
TFRRE/NE RE

. B4 BAFH

e
6% EIR N
SRR K 6%
40%

BEMEFSTWIFE: KOG 2023 F4E GDP WKL 2022 FA47 W WK . TR Y A& J g I 1E
ez, HTRBORTEMLLSCBUE R BESR  SeBlmkoF F L Ry B bR, ST, A DGEME L BZE LN
A 2B B 1) JATAT | DRSPS T RS
TEBURFRFZEME R SCRF LA R 280 SRR T, 1 P9 R A T SR B DRSPS E o (EARA TR AN AR
FBURIE SRR A KAT . Ml ERAT LA RSN STRAT IR K T 58 R BEA IR RE BT Bk 5 0oy X
AT IR BRI BEA RIS ik Bk . AR SM BT I XU i AR T R 84T, 07 Bl R B
FERAF . SETARSRINREARS ), FA BTSN IS DRRFREE 1A BT R
SMBEHUATIH T R I IO M ], SRATICER AR, 755 B S RTZ A K EE
S, FERAR S M AR R BT SR, R 2028 4R [RAERRSEHUT RS, [ENSMNEERATIY
YRS AT O TARGF IO E BT, R A BT SRR SN B T T 05 B PR FRE E 11
HEHN

ERRIT (HE ) XEEEF:

WA : ZATTEE PS5 RN, % PRl AR, & PR
B e SR . LLEEBE ) T2 MM B Aol AN ATl e sk A
o

BARSEMM: ZTRATTEERL . h Tz LS,
Mz BEMWAC, fFHRAAREE, SATRANES . (T AE
ATARRA TR, BRIV IZATHA A B K G T2

KBRS : %47 M I T HRAT AL 37K o JEAEARHR
PR PR R, 245 A REFCR LT, (HRATBUT
RIS AR SR AT P

FABE SR RATAT AR P AU B R, AR
BN BB TAT WP o (RREAT AR AL T Hp g ] 52
RS SRS SR, WO TIRATR R RE

SMNERSTHE: FRATIA i [ RARAT (5 Bl e . 5B EI B
FEXFZAT B R S SRR, AT ZATIE LR

2018 2019 2020 2021 2022 SR T REIRAT R T S0
e (ot 159.91 182.18 198.63 202.67 199.97 B
e ( 1&7:5 ) 50.10 57.04 64.46 75.24 82.56 Eigé;éigﬁ;fﬁzigm
U (L78) 70.99 81.48 90.72 95.64  118.71
FRE (12T) 0.86 0.66 0.69 0.63 0.14
BRI ATEE (%) 37.96 26.94 25.59 21.37 21.28
SEEIER R (%) 3.47 2.58 2.64 2.34 0.51 AT (R )
REBERE (%) 1.91 1.47 0.36 0.73 1.33 ﬁ
WA (%) 151.00 171.30 425.34 218.44 191.15
B PR RTE (%) 53.44 52.83 54.01 54.95 69.21 ol e e B R e

FORDICTR: ST (I, AR L s BT R RBLT A, R PS
RIS BRIAMGpol AT, HLELEATREI “+7 1 " A,

T k% 2021 2022

ERPRIT (HE) B ERIT SNEITF ER#RIT (HE) B ERIT SNRITE
PR (A258) 202.67 1,581.31 760.57 199.97 1,744.76 764.79
HRE (12T) 0.63 11.97 5.20 0.14 12.56 5.45
BRI ATEE (%) 21.37 15.13 18.03 21.28 15.17 19.29
SEELER R (%) 0.31 0.79 0.56 0.07 0.76 0.59
REBERE (%) 0.73 1.73 0.56 1.33 1.63 0.72
WA (%) 213.44 196.91 362.75 191.15 205.85 301.97

BORBRIR: EREAT (), EESRMEEEEER . Wind, TR Eirlol L.

HREERTS (HPE ) BRAR www.spgchinaratings.cn




FEITERE: BRRIT (HE) BRRA 20239 A6 H

BT
UNGIEZ ERHAKR z PEE HEH REE/M 2
E RBAT (PE) HRAH ERINEE R AAspet 202349 A6 H R
v [N o [ —
TR EE bbb+
SRR -2
P> E N 2
RS AR * ERLH +5 gt /B
RUBE AR +1
BLE SR 0
WFEiEE 0
FEMB S
—  BHTEHBENE, SO R A A e AT k. —  EPMALSEEARAN, S,
—  EARIHEME, — AR EESS, BAKFR,
— KB EHE,
HRREE

FE RERAT (D) BTPGURBONARE . BATA g, TEARPIAFEE TR I A, AT AL 55 FBEA SR AR R E
XA o ] ] ERBRA T P A0 oy B PR R PR AL

TREES: WREAELUTEL, BATTRES S I8 T T BRGNS BATH EAGE AR S, Suzfrxt)
A EE PR, ARAELITEOL, FATTRESHIEBET FIIZAT A IASE HPIRD - 1247 0 XS i ] b B A
FERIKP 23 TR

bPiEEs: mREALUFHER, RATTRES%IE BIZAT BIRMGEHER . ZATER N TS 08 W& =T, s feEtk
MBARE S WS, XREAT AR SR RS
HXTERTZE. HERFR
WRTTE:
— P EHTEY CPED) -SRIk, 2023 4£6 4 16 H.
—  EHEAPH CPED) -G SRR A% B Z, 2019 4E 5 H 21 H.,
EEE: T,

HREERTS (HPE ) BRAR www.spgchinaratings.cn 3


https://www.spgchinaratings.cn/methodology/articles/20190131_criteria_spc-financial-institutions-methodology_cn
https://www.spgchinaratings.cn/criteria/modifiers-and-relative

FEITERE: BRRIT (HE) BRRA 20239 A6 H

—. WREHE

RMEZFEITIWES

AW 2023 4F42[E GDP HEHAEL 2022 447 W AR . F I 2% M IEAE 7R FAERERNEUEZF
BB ML S R S5 . SEBLE /K AL 5oy B STk, RAOTRENE EEFE AR T AL 1T
ST I [ 2R () BATAT L I D AP AR DT TS WRE, RIEEEE

FATAN, FEBURF RSP S AR 20 IR T, T A R AR AT A S 135 P MR SRITHYITE R E
WA E . A HRT, YRR Tl i AR B 7 ST K P A, (kAT EEH bbb+,

TR AR A TR (S A BRI R ) 7 TP R R . A KRR T 1 AR (R 5

SE, BURIRE A R, T DX A T 7 W 7 A A A T DU RS2 T R T

HNGEERATTE AP ARAT L BT o5 T A G BRI /), 8 iy BT R BT A 2 ™ 4%
el SEATICRER R, LSS SR T Z A R A SR, AR )
PEIT WA BB T3 o AT H AN SN BERATE IR Ty If 53 T AR AR T SRR A T REE
o SNBTERAT IS AMEAT IR T ARGF IO (R AL, AR AT T ISR M SCRFULR SN BERA T
ERME B R R E B B B A

AR, TR BRI TR R BRI, N GERAT I B AR L P TR T
HmeRsy . HETEPMIA 41 ZANEENRAT, 7e ERDARAT LA TSR ERA 1%,
HA P M) T SR T7E DSBS M ST ROE 1 07 T B AT B % . 5341, [HN
VA DR R R R TG [ PR 2 ) 7 B 5 < i o SR D7 T AR . AN Tl
So PR ANGERAT ML 5 R T kA

UTAER, T AT I A E MR AT e, AR AN GERAT R DR
Wi o EIRANEERAT AL S HUBEE B L IR RERAT /N, HANSTERATTE RS B 55 A 42
ERVERRAT IS5 7 T B A AR Y, v I sl ARA Tl AN T R A L B o

SNERAT I E N BEA SR R R AT IR 2022 4ER, AT FHRATTE RN
19.29%, BATI PRI 4.1 b i TEODLIS s, SRR, R
BATHATE R RAEIT AP AR . FATTITT 2023 4EHNRATHY VLA T8 8 K AR ST 125
fio

HHTE N AR TR, FEONURITIE 2 B N, BATERE; Fh T
BATAG - BURLE, (FHIAS AT, SRR R, R 2028 4F, i TR 2200 |
B E AR AL PSR PR AEIEN , FATHOT AT I A AR e (R s
FEARA .

KA HNGRAT B RS AR AR T R EARAT o R [ e i T R IV A W L0 7= iR e 3R
s E R A, TH, SHEATHE, KESINEAT I TR XS Bt s
FF 5 o i 0 R R A 55 1 1T

SMBEARAT R BESMEAT UL AR AR T ARG I R, RO A IS B SRt A AR
11 B TR B BRI . 2023 4F FRARRRCERAT VAR, HBR T & Rk
AT SR HHR W Z5h, TEARZE WA R Z BN AT I AR BIREA SRA T A g 15 S0
A TR

FeA13E WIS GERATLE S 5 F A BT SRR AT AP i o AMBESRATIE 3 i REAT
BRI ZF AR, SR ICE R A, e Ss SRAT 2 E A R R
B, TESEAM SR T B AR REAT SRR BRI M GEARA TR REAT A AR
FEOTRA R, FURSE T AR IR U rp AR R B R, RATYO EBRERA TR
ET B AR KIER . 5358, hETATRAERE P EE PRSI 51T, XIEE
FTH SR E EE T RER T B SR L R R o .

REERTSR (HE ) BR2AE www.spgchinaratings.cn 4



FEITERE: BRRIT (HE) BRRA

LA 5 T N Z WA B AR ARAT M AT KRS, FAT PR [ RERAT (PP ) i3
PHENEEE N bbb+,

=. MEERRR

FE RRAT () ARRAR CEIRERAT (PE D7) AT 2012 48, bl R
MRl whlE E R TR KB SR M EE AR Z —. KB &RlsERT 2
FERARH GRS Z —, BERITARIT . IR RS ZIGR S . B R
() B IR XM 55 R 25 (A LA ISGR 73

FRAAT CRED 5 MR/, 3 2022 K, ZATRE™N 199.97 1478, HEK
SV 82.56 /4TT, % UK 118.71 14TT. ZAT ERAL TR, 1R NS AT,
TR B TR TN ARG IR

A SRS

FEREAT ChE) EEAFLERARITS, 0L 5 5585 . 5 HAb
VFZANBATAIML, BT (PED fERNTSHEIR N 8E 2022 45K, %477 E

WE PSRN AN 0.005%, &P HI N 0.004%, BE 2022 4K,

AT M PN 199.97 1278, IR 1.33%, 24T A 82.56 27T, [A] i
K 9.72%,

&1
ERRIT (hE ) g9l SHER/
FhEEbEE . #RZE 2022 4K EEANEAT R RS> 1R

10 -
Bl BARA T
()
Elg
® o5
&
P
0
Q O O O O O O O O O O O O O O O O O O O O
S QO QO O (O O A O L L O QL QO O QL L O

9

Ere A (f2o0)

FORRIR . SATATHEER, SARd v s R,

1
ER#RIT ( FE ): mHHER

(%) 2019 2020 2021 2022
VP R A E R T e 0.008 0.007 0.007 0.006
H BT A E IR T BT 0.004 0.004 0.005 0.005
B PS4 AR T AR 0.004 0.004 0.004 0.004

GORPIIR . ERAMT (D, PEARRAT, EREMEEEIERE, Pl (Eiriior .

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H

ZITEFEMRAD,
REWRZITEENE
RE, EJLEZITHR
BARPHEEF,

BMNELSKAETET
BAENFR, URBRZ
TEERRL SRR

N



FEITERE: BRRIT (HE) BRRA

E RARAT (FE) MR AR SRR U . 2020 45-2022 45, 1%L T8 7= A
M =ARE AR RN 0.34%, (AVEEEHIE K FE N 13.18%,, I THEEE 5 B 7%
FEHCE R 2021 SFARM 37% TR 2022 4ER A 40%. 2023 4F, HFiZAT EShELETT
AR EER PR, I E T A 8T ks, WATME s, %47
2023 4E [RAEPFHONATC I B K . #FE 2023 4E 6 HoR, ZATHEASI N 81.69 12
JCo

FERRAT (R Al g BON TR, XA ST —, TLed RSl A s
WHCA BB 9% o 14T FLed MAMENA FZRITHO S5« RS . B fEHR
FEFH

B RRAT (D) k25 AX kg5 E . #RE 2022 4R, AT RIMEEH 91% Xt
NEEEK, 9% AT BV P ZATHUINE IR M RO ERBEA, FEIEHEA
BV, (R, B 2022 AER, AT EITIEE 7.72 1000, K
3714k, o 2N S RUR GRS ERY SRR 200, R IEE 71%.

B RARAT (D) XA B BERE N O S, B0 G4 i e ] ROARAT £ 4Bk 1
s [ 2 P AN Al %, DLSGZATAE R N TT R R Be 80 7 o R 2022 4K,

AT A ST T 2 — 2 ok B AR SN B R, B2 9 OB %
ﬁ%‘xo

FE RERAT (D) M ST R XN 55 A BB G 22—, Al fE AR 2 E
RALERSCRE . RTINS AN 5, JFR IR (5
RRIE ., SEHORE . RSG5 40080 55 o R PERATAEARSE PIAN, FIAIAT To5K
B SRR AT T B SO T AT i TEREAT (PE) R RS T PR
LTI IR — 5K, 1247 H ATk SE AR AT PR e Y

&2

ERRIT (HE ) HHESRENTHAEHFRIT

RV EC: BRER 2022 4R R F2 B BEARAT BT MU

800
600

400

: I I I I
0

SNTRAT 4 RARAT KAVERAT BERRAT HHARAT Al AT
(P (P (pE) () CHRIE)

(fe5e)

FORRRIR . SATAITYOR, ERSRRE AR, SArlEiTes g,

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H



FHTRIRE: BRRIT (FE ) FRLA

RASEFIME

EERAR T (PE) WARTT MR, TAT ERKMRERE 20%0 L. #E 2022 4
K, AT —BEARTTLHE A 20.50%, FLTFHET 0.37 A E, BFEET 12.30%H)
AR, B TFAESE 5 S50k, SENGE S48, 2 TR A T8 2 KEAE 2023
LT, E 2023 4 6 HE, BIT—HRATERLTET 27%, FATHIHZITHY
GEAIKTAE R R A PR AR SRR 20% LA |

3
ERWRT (PE ) HRATEERES TR FH
DY A R 2022 4FR B PTIRA THEER AR — A TR

25

20
15

=
10 I
0

[e2]

POPERATTE ERIRAT FAERIT HERAT HHRAT Al AT
(D) () CplE) () (hE)

VERDICUE: AATATIVOR, R AT B TR, Zohs M (3 R B
B4

ERRIT (HE ) WELAREHES FITLFEY

ok . BE 2022 FREN 200 K FZE VAR THEE 12— RREATE R

70

60
50
I8 40
=
&
= 30
R
20 (il

10 \I
0
8 9 10 " 12 13 14 15 16 17 18 19 20 >20

W OBE—HEAT R (%)

BORRIR . SATATTYORE, AR (T s e

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H

BNERXSAEFIES
EXHZ1T LR F
%, URBHZITREH
BRAEKE,

BNt EREARER
ERFRFERIGHE L
BERSHKTE,
ZITEFESE, BEF
HMERRTREHFTEE
TR o



FEITERE: BRRIT (HE) BRRA

ER#RT (FE ): rEET—RARTEXRHTN

2023F 2024F
(fz7T) o lﬁl:l: o lﬁl:l: ERBRIZIDHT
iR iR

% 2023 HEHEHi R E R,
WATHIIZAT 2023 415 e A I
4, MBI 2024 AR —E WK
BEHK,

K mALgE = 118.78 -9%  125.88 6%

1 ARBES E2ETE 1.4%-1.5% 2 A, &
ARWALLAE 50%AAT; 2. Wil #AT
2023 4FH0 2024 4F ROE ## 3%-5%2
)5 3. RBZATLLLLHE N O,
W TZATA BN, — B R AR
—REARE 28.21 5% 29.28 4%  RESFIREEKSHARRE, #
SR ARG A G, 5
FOPZAT RN TN B w1 TR
B TI2AT AR A KU i i, FRATTIA
HEAT AR SN ZAT AL
p A

M TIZAT AR D, SERA TR R
Xl 45 MRS SR BURY, (55855 Ay
bl SRV P NA Wik S (RO IINES

PR R —4 MR, SEFRA DB A B
BEARTE AT >23% >20% AR P 22 /T R ERA T . T
] WA, Z56 75 AT Al 55 A

WAL, FATHIHZAT I — A
FRBEARK 24 DA RRERETE
20%LL L,

TE: F-TfE.
BORRUR : R fETE.

R E EARAT (PR Bk 4 & RRME T A S R, %71 201 2 452
P e [ [ RARATIE R 25 4408, AREOL VSRR T4, FrA e SCBRig it A—
RS AER FI AR AT, RE 2022 45K, ATHA HERGESE 27.32 427,

E AR T (FPED B LFRFEEE K . 2020 -2022 B IRA R KR
$913.20%, 2022 4E, ZATSSHNENVISA 3.09427C, ALK 6.76%, FlEF AR
E AR BRI, %AT 2022 RSO BRI R 102%, i b
100%2 H Ry H i Uit A (EReslices . A RN EZR S Bz AL siiis ) 7
0.34427t, TATIAR, BT PSRN, AR EMNESS Tl F, 2023 4
AR, ZATEIRARBRRE, LB IRA L 2022 241 47%.

T AL E R R R 2 XU R R 5 =S m E R R AR B %™, ERE
7 CPED) FERREENBAL, F B2 E TR, 2022 Fixfrd B 240
1.57%, WL R 0.08 MEA, KT 1.91%04R T YK, B2 PR FEE A
R E P55 BT R R AR TR

ERMRT (PE) FFAEKABMEITH MO G, B TIREREITRLEME, %17
AW SETC G, DARIRSETOmsr A . #E 2022 K, £ Rr= AR T

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H



FEITERE: BRRIT (HE) BRRA

38.45 4270 ({5 EFHY 19% ), FKIohHr AR 45.58 4470 (A B 26% ),
Hri H oA SETC A G AR 7.18 4278, %8 2021 4E R T 52.10%.

&5
ER#ERT (hE ) 2EERFTLFEHKE
Tk be#s . 2022 AEEPY 200 K F BRIV ARA T 2 22 04

40

R
(i)
=
& %
®
0
0.8 1 1.2 1.4 1.6 1.8 2 2.2 2.4 2.6 2.8 3 >3

HEE (%)
BRDRIR: SATATTYORE, 2R B E PR SO

BT AL T, FIehl g R A 2a st , EREST (FhE) Bk
AW LA SRFFEE R . 2022 FFZAT AL K 46.63%, [FLL TR 2.68 ~EH 4
1 AEARIRES T 33.97 % AR AL SE K .

E6
S5HEAMMFT—H, BRRIT (PE ) BBEBNLES
Filigyai: 2022 4FEPY 200 K EE RS TRA A L

60

[ RRAT
(hE)

O I

20 25 30 35 40 45 50 55 60 65 70 >70
JEAIALL (%)

HATHG
w
o

FORRIR . SATATFORE, i (v R

T 2002 EREEES TR F O, WEAEA FCR B LU BOR AT, [RBRAT (o) R
REERC, 2022 4, WATARRSERE 1.1 1070, R 1 5 /ctis Rt s
TR SE TR M 1.5%BT15] 2.5% , SBCHAE TR |- 4209 0.45 1278
WNE] 1.62 1276, AT 2022 R FIRA CHI SEROR B/ T 1 B s )

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H



FEITERE: BRRIT (HE) BRRA 20239 A6 H

9 1.85%, [ ETF1.27 A BT AT XS S AT, Hoh K FR
ABARTATA K/ . i%4T 2018 4E-2022 4R 5 AR F2{E F AR 0.57%.,

FEREAT (R FRARRR TN, fERTTILR AR R E ST T,
PTG IR . 2022 4FE, ZATEITT AU A T 0.34 /45T, 2021 4E[RH
N 0.66 17T, BEEZATIRAEIETTHIA , T T HZIC AL S 22080

&7
ERRT (FE ) TR ERANEEESEETISEX
B RARAT (R ): X KURH U 7 AR H

| I l

(f¢58)
o

2019 2020 2021 2022

u A RN ARSI faglEn Tl &

FRORIR: ERET (hE), SAREEITRE S,

E AT (PE) [EH8AKIE ET-S3% 2022 27 FiEE RS T 77.70%, %
1T 2022 4EBE PRy AE IO /3% SRR LT 100%, SEBERTERIEIN 9.5 J1It;
AT 2022 AESZEREFNE 1,404 TTI0, FERBLIGRIA

HTFWAFIEN, B 22 MmAE, A LS, FREAESIR, BRET (FE)
BFIRESIT . 1&AT 2020 4F-2022 EREFNE 2508 0.69 4476, 0.63 4476 0.14 42
TG AT 2022 4ERERA A MHRE Ny 0.51%, 2018 4E-2022 4EH 5 4R K
PR E A 2.31%, 2023 4F AR, B EHSAR R, S TEBaANE 1.13
{270, BARBAMESS, M FEEFE, ZIFEERIFRLETERSH, Mzl
KR GEAREFEANNR, BRIRE SN T T AR T M FRI0 83 R T 2

XUBEAR 5L

AT () U ek, B8 Bkt TRATAL P4 KoF . 7Ef ot BEak ZATEAR XU R TR
SEZAT A B, BUE T IR TR AR IR Tt . I 2022 4FR, AT FE A SR T
BRI A DR, 3 B il 3 Ay s [ A il B P R AR A 1A 7, Bk, RIOFEH
AT A BRFOTFARA L AT AR R RR EA—AF
EPIAER, ERET ChE) B sE P - ioat TR, SBURTARETE. %o

2023 AFLISK, ZATINGR TR BER P S ST B, SR TR A A B
M, FATA AT Bt — B MATRE S nlfs. B 2022 4K, T4
RAEHR 1.33%, [ ETHT 0.61 AN, KIERHR 0.27%, [ TR T 0.26
MNEIT R BE 2028 4F 6 AR, ZITARKREEE] 2% 40 BE 2022 4K, %17

HREERTS (HPE ) BRAR www.spgchinaratings.cn 10



FHTRIRE: BRRIT (FE ) FRLA

AR RN 1.835%, [T 0.08 ANE M4, 2018 4E-2022 4F 5 4ERYF1y i
RN 1.27%, 1%AT 2022 FELEEEHZEE R (S5 5880 b 0.69%,
2018 7-2022 4 b M F I EE0R R R R 0.61%,

E AT (FPED) &L, BE 2022 46K, HITHARNRGEKIL 4 %, HRESHY
1E5,000 AICUAF, ZAT0 KPR T R AIR 45, BE 2022 4E R, i Tik e s
191.15%, AT RS EFGERNE SR A 1569.85%, Bk &K 2.55%.

&8
ERRIT (FE ) HFEREMRTITLFL
Folbsri . #E 2022 AFARE A FEE RN RITA R+ E TR

30 HRARAT (i)

= ads

HATH

05 10 15 20 25 30 35 40 45 50 55 60 65 7.0 7.5 8.0 >80
RRASHIERE (%)

PEORORIE . FATATIOR, EREMME SRR, Shr (s s fog s,

E9

ERRIT ( PE ) BB G LR F R F1

FEhlk b #RZE 2022 4R EEHTRITA B+ 11 8GR KA 2 0 [ BUEE sk 0 7 75

5 200
4
3
x 100 X
, <
O H
R ART T [ FARAT FHERAT BT SRR T
(=D [@UED (hE) ()

RIEDEHE mARECR o X A RADGE A % (Al

FORRIR . AATAITYOR, ERSRREEHAR, SArEITeE g,

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H

11



FEITERE: BRRIT (HE) BRRA

2022 AELOK, EERERAT ChED) R TN EERFE S STk 55, i85 Rk
BRI A RS . R 2022 4ER, AT ANEIRRIIH S EOREUN 5.47 12
T (HBEEHIY 6.6% )o Holk 5B 2N 5 R GRS HE N E S8 1E, Rl
ERHE 1 ITUANB N NI BB T2l a5 BRI & HERUD, X2 TR
RRRBCRZ IR AT 4% . FRAT T B DI G TE IR DR AR TR e 5™ ot iR AR L

EREST (PE) ST O ErhfER b M aml, #R2ZE 2022 45K, %47l
P BERKAYE A 39.60 1270, #2021 4ERMEK 4.6%, il GEak 5 XA SR 53%,
TGP R BB AT TR R . TR BTREIR . BORRAEA R AR s S minll B
i 15.01 4278, #2021 SRR 41.47%, (SXFABEERE 20%, 4Rl SRk 80 A
TERH ST S SR A 7

FE RERAT () 52 55 i b v MUy BUR B G BTRY RE AN K o AT I JCEE RO
DG BERET, BRI BT XA BEH 1% AF] . 74, AT RICE K EHK
e, AT R SERE A —E SR o R AR B 7 52 WA KU
IRK, FTRELXZATHE™ B i A o BT H AT XU T 4%

[l RARAT (D) DERRBIRAR P BE KU T4 . R 2022 4FR, ZAT4 46% I BEEAE
TTERRZRHIIX, 2 22%B0BERTERRAL I, Jioh, AeRE . ARACANAE bl X R B b L
¥ 8% /it

E RARAT (CPE) 8PS AARS TR BB =i, &R 2022 45K, IR TR %=
34.31 1276, HEFEEBN 17%, Hh, 75% R E i RECEHARIT 15% AR M
HAb &R AR EHE 3.51 4470, HEEH™M 10%, FEAE TR
) e i

E AT (D) TR /N, 8 2022 45K, T XS AL S 75 5 U A
B 0.64%. ZATIIBUER BB A5 SRt SR BH S5 Sk P AR A ol 55 Sk
SRR FIA RN o ZATRA] VaR B8 (D7 sefifblak ) T ies, 50t 1
A R BRAE B

FERARAT CRED) FMEAE R/, #E 2022 454, AR S = 71.36 27T, (5%
PRV 36% . A TR R BT T07 22 [ AL T A RS, R 4 B4 A Hh B R
ﬁ_]:o

R SR

TR AN, ERRT (PE) fFRERER, BBk, ME 2022 45K, %17
FEE 118.71 4276, TRIHHGM 24%; ZATH—KIAFRE P 5 HAFRBA 24 25%,

B RIERE D 5 HAER A2 50%, BE 2023 4F 6 AKX, HITEIEHCH 96.30
1¢I5, TFHTREY 19%.,

E AR T (CFPED) BRI A B IR T 8 2022 4K, ITx A3 73K
B 99.8%, ZI 47K 93% eIk, EWITFE IR T2 HTE 1 4ELIN,

AT N B P AFHR AR A A T, KB SEH FIEE A b 2 BIRIE AR A R A I Ti%
TIRESFR . BATI A BB AR E AN PR A A LA T A TR

REERTS (PE ) BRAE www.spgchinaratings.cn

2023986 H

S T EATHRERITE
M, FRIZITR”
I RFRENE, Z1T
MBTRE, MmN
2o Eltt, HAERMBE
SREFERETF
RiFE,

12



FHTRIRE: BRRIT (FE ) FRLA

E10
ERWRT (PE) TENLEERERST LK, BEEENENARK
B RARAT (PP ED): B A7k B P A7 R B Lol

150 60
100 40
3 g
50 I 20
0 0
2018 2019 2020 2021 2022

| EIRKieo FPAER B ()

BORRRIR . EREAT (HE), SRR,

E AR (FFED) A8 TRAT SN R SR, kb THE PR ET S . AR
EMEmSS N . #E 2022 R, ZATESER G BEER 69%, AT R
W 31%; HRAEIE 52.82 /208, i 83%3k A THAIAT,

11

BITAHERRIT (RE ) RETHEATENHAMES R

E RARAT (FPED): Rl ss

80
60

i
5 40
20
0

2018 2019 2020 2021 2022
B TEA AR A

BORBRIR . ERAT (HED), SR Eirie s,

E AT (hE) Btk . #E 2022 4K, %A1 80%M %= IIFRE5 4 7F
TARRIN (RS ATER B ) ZATRIBRE /N T i BeaRA T, R SRR B e il
TEDRBS BEAES L L Sl P S Y Rl 7 A B 97 0 34T 40% %™ M BEK,  36% A [
B, 7% AR, 6% B A BATRCRATHI, ZA TR S I A [ £
SRR T, RES L. Ji5b, ZAT RN A5 DLl oy 3

ERART (PE) MRS E, |E 2022 4K, ZTRsIELH 101.35%,
W PEICHE %A 107.35%, BRI aIPER =R %N 113.15%, WETWHE RIREK.

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H

Zt, ZITHMEER
RIRA aspe-, RBRT

ZITIRBM R AT R IE
MEENKREET, [

it R BR TIZATIR/NAY
A 55 AR
13



FHTRIRE: BRRIT (FE ) FRLA

=, EHERER

SMER S Hr

B RARAT (rE ) i el ] ROARAT A 0wl o o ] ROARA T2 KB AR ATHE T 119
BT 77l KB Rl MR B E 2 P 3l ok . 7 WU R LR & RN
HWE 2022 AR, il [ RARAT R i A OB R L Bl R RN P R fe 2 AR
ﬁ_]:o

WEAME RATH bRl R OFHOTE o [ [ R T EAREEL0 “A+/ARE” .
AR A ERPPLCRR B PP RS LGP A Z M REOC R, AR5 Ay i [
FERAT I MG IR R, SF R TAREAE I “AA” 9 EAAE IR .

*®3

KB &t & 15 RHHE

FEMRS FEXE

SEOYEBRER 2 —, AR
Hufir

T 55 R B T ] [ P 9 R 2

RIS R4E T SRR AR Tt E E A AR TR T, E 5

) SRR 500 S et T e P A s

FEOM A R AE B

BORPIIR: il RpRITL, ARl (s ir i ie .,

KB &RERINL S ERERTEsEE N, PERHSME RN SZ —. B8E 2022
R, KB BRIEMI TR HUT 92.5% i fEsi [ s HEAMBIX T, PIE SRS R
PEHEHINY 1.59%, ZwhlEAMERRE X . MR, EHREAT (hE) AT
A A TTRRAR DN, 2022 AFIZA TP AR 3 ) [ R ARA T BN 0.56%

B12
FEZ KB &#RERAREENBINTITHZ—
KB 4l . #RE 2022 4FHRIGHIMEER X IR

1.8

450
300 1.2
150 I I I 0.6
0 . 0.0
i A ESE|

ENEERTEITE HA Hoth

(%)

(f258)

m G AR AL ()

ORRIR . KB SRMER, SR fEiT e g o,

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H

BIPAAFITHEER
RITHYE M AS A TER
Bo
ERRIT (PE) B&
AP K X & Fh W 4% B E
RHEMEBS o BT X
TR S AR, BAM
AMMERE TIREX
o
BAPADZITIHTH
EEMME, Blt, &
BETXHR, RINEE
ERRIT (RE) BE
KIERERA
“AAgpct”o

14



FEITERE: BRRIT (HE) BRRA

B RERAT () SRk e [ RARAT IR DO 5 A HLALGER T, 5 BT I 4 AR A
Jio b I ROERATTE MY 95 228 . WEAR G . KA B . RO AR Sl R 4 HE O i 1) 1224 T 8
BT RRE . RS

il [ RARAT R T SR RARAT (Il RT3 2021 ARRpRIG S 25 T ekl
Pl FOHRAT S e ) [ RRAT P D) AhE%EAS, HAERREUAT (D) w3 s)
PRSI AT, R T RESe sk SC8r

LRE 5 BB TR A ARG R ASGZAT W B TR R B2, ATV [ IRRAT
CHED BERGEHSEE “Ahspct”, B “ase” B APROLET: T4 T4,
— D R T AT S EATZ MR IOCR 55— I S AT XA T B A STk
AR,

HREERTS (HPE ) BRAR www.spgchinaratings.cn

2023986 H

15



FERTERE: BRRIT (HE ) BRAA 20234 9H6H
Bt %
MR 1 BREST (HE) TEM SRR
ERSRIT (hE ). TEUSZEIERIER
2018 2019 2020 2021 2022
A AR
PR (A258) 159.91 182.18 198.63 202.67 199.97
e AR R R (%) 30.49 13.93 9.03 2.03 (1.33)
PR (127T) 50.10 57.04 64.46 75.24 82.56
PSRRI R (%) 19.91 13.87 13.00 16.74 9.72
U (L58) 70.99 81.48 90.72 95.64 118.71
BRI R (%) 13.68 14.79 11.34 5.42 2413
HRE (12T) 0.86 0.66 0.69 0.63 0.14
R [ A 3 (% ) 1,557.55 (23.04) 4.70 (9.18) (77.70)
FL BARE TN ENA (%) 7.07 10.70 9.79 9.01 9.31
BESEFE
PRHRRALER (%) 38.0 26.94 25.59 21.37 21.28
PR FEATREE (%) 37.2 26.33 24.86 20.87 20.50
ZRREE TR A2 (%) 1.48 1.15 1.26 1.65 1.57
SRAALE (%) 40.16 59.78 54.25 49.31 46.63
I AR AR & HRE (%) 4.71 0.50 15.77 31.21 100.00
DY E R AP BT (%) 0.09 0.05 0.29 0.59 1.85
SRR IR (% ) 0.61 0.39 0.36 0.31 0.07
SR IR (% ) 3.47 2.58 2.64 2.34 0.51
AR 5
RRIERFE (%) 1.91 1.47 0.36 0.73 1.33
(RRBE + DR ) /B BER (%) 1.91 1.47 0.36 1.26 1.61
B/ % PR (% ) 1.89 1.47 0.36 1.26 1.35
PRI AR (%) 2.88 2.52 1.55 1.55 2.55
WA (%) 151.00 171.30 425.34 213.44 191.15
DESAR R MR/ (A RDER + 0880 (%) 151.00 171.30 425.34 125.91 159.85
LI T % PR (%) 1.02 0.03 0.99 0.31 0.69
Bl ikl
BPER/EERR (%) 70.57 70.01 71.05 78.67 69.55
B AT (%) 53.44 52.83 54.01 54.95 69.21
AR BEA/ MRTE (%) 46.56 47.17 45.99 45.05 30.79
TELEH/ B R (%) 0.28 0.37 0.32 0.24 0.21
BRI = TERER (%) 140.69 220.84 240.84 353.83 113.15
TR (% ) N/A 115.45 133.58 112.83 107.35

T TATOSERBAT (PE) LS, W58 il e,
£ 2: ERWAT (RE) B9 2018 4FEEM 55 ik th 5

i, IR R TARELR BRI

PR AR 12 70 95 U HEA T TR 2

3. SR AT (%EE:E‘IJEJ%%U\/ (R B A+ AR AR A BB 0/ 2]
T 4 HER YT =) S ARA T A+ TR M B HAl 4 RBILRA AP RG34 W R ™ 3+ 58 5y M 4 il 67 i+ 17 557

BORPRIR: HIREUT (),

CRRE AR TR S A

HREERTS (HPE ) BRAR www.spgchinaratings.cn

Ao IS5 I (R Ak ) Wi, 2019 4FJEE-2022 4RI 45 4 3 ph B S i A i

TS5 Rk E Ak )

16



FHIERIRE: BRRIT (FE ) GRAF 202349 A6 H
sk 2: REFEIEXNERRT (PE ) FRHE
FHERER R2 TEBH peitll HEXTFRIRE
Ahsoct o 2023-09-06 EIE N N R i At
TE: PLEIPGCR I rikie et 5 T (P ED) — SRWUAITEROr ke, RRANLAE R,
HREERTS (HPE ) BRAR www.spgchinaratings.cn 17


https://www.spgchinaratings.cn/methodology/articles/20190131_criteria_spc-financial-institutions-methodology_cn

FEITERE: BRRIT (HE) BRRA 202349 A6 H

OUAITA 2023 B fEIIFg (E ) ARAF . R E AR,

PR (PED) ARAF (RIfR PR E7) 9 LIRNA (AT, EHMOCH T REEE . S, B AR sl s b ki )
AT (TFR P ) BIRACR / sOHAARSE R A REFFE ISR n], MASLMEMIB oy Aes, wim TR, ZHlei it
FES, SOk AT A AR RO R B R R . WA TR AR R SR G H 1 bRl (G VP AUE TS =0 R, IR CH#E S, EHA
BB, RTEAREA (GEfR bR )r” ) SIARIEA A RMERE . SERedk | ROtk alng Fvk . AR5 AXHE RS R EGR TR (28R ), Tig R
PR, AR PR P A TR A5 5, e PV A R T 8000 1 22 A P sl e P i S B R IS . LD “HERPRIE” A ERGER (L. AR 5 et
WG BR B AT R BUBOR I PRI, SRR T IS 85 BSOS H T4 RS H IS . ATETEIRIR . BERREEE, AR NI DR A 2Pl i 25
K ST S B BN S OAIE . TR T, bR orl AXHE A S LM ARG AT AT B . Ml . B A3 AbE . J5 ik
BURZIIRIE . S P, AR ERBIR (S BRI | FIER S LU PR 285 IR AIL 2 A AR ) AR ST, BIREARE 7 2R &
AR T e

5 ARG e T RUHAR T (CRLEE PSR AR T R ) RIRE R R HIRILMGE, MaAEsipiok . SR EITmEil, 20T, TUAIERm sk
(AR eag ) Ik BRI A K | R B AT TS sl R T BB A, AR BATRESR AE A RIS, PRl fEIEA RS
(RNELMEMIE IR ) BAT BN 55 TEREATEGTRHHA 55 PR, ARRARKBIA S, AABEERI R AR B BRI/
HRE . FIBTRIZR . AR AN ZACA S BRI, BRAEEN %N . BRSO i i R IR B, ERRE A H TR
FHAOME R, WARIA DG R A 55 s SE 6 . 5P ZORICHT th R T el T4 R ER oA, X SRR — e Bk TP 2713l 4l
UK A E ST A £ PR G AT

FREE VIR T AR RERIFHRE N E ZOATT G TR (NRSRO) WIBRE Ak . AREEIPARIETE T E & AP SF R R TV, T T T
SRR AR VXT3 55 AT o 5 P A A A T A 0 B P O R 555 IO B2 5T AE 0 A8 L, TR AE T EE AR TR 9 HE T o b (R IP TR T 11
IPGIF AR BRI G RUR R TR T T, ATBAR BN SR IR N R RERIER TR TR, SEEN R RERRR T RT
BVPMT AR, Bl J7 AN i S A B R (A PR T A AR 4 2 615

AR WU FeVFPPUR A — A~ ] 5 DX P9 R RE S A8 RN 7 — D B R X R AT TSR, A T PR B BEIT B ATPE B2 T | i sl 1k SR
B, AR IR AR A (R T | 3 S L AR A 7 A B AR S LB R PR e ™ A AR AT 45 25 615

B A5 R S L 45 S TG S 50088, AR RIS S A ST PE A& W . TR, AR R TP i S48 55 S0 il RS A HoAbll 55 517 B i A5 195
Bo FREEIHE T EHEMBT, LIBIRX AW B R AR AR BT LU

R 5 VT T BE M HAP R E ST Sl AR, RN e iR R AT NSRBI 5195 A SO AR (R PP IR B A HE LR ST AR o A
WP ATFPRAN ST A5, 1 www.spgehinaratings.cn I HLAT RS HA 730840, ARG EARBRTARE(E T 1 R RIS = J7 FE AT

HREERTS (HPE ) BRAR www.spgchinaratings.cn 18



