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Rating Withdrawn on Generation 2022-1 Senior Notes
Following Note Paydowns

BEIJING, December 28, 2023- S&P Global (China) Ratings today announced
that it has withdrawn its rating on the senior notes of Class Al and
Class A2 (Class A) of the Generation 2022-1 Retail Auto Mortgage Loan
Securitization (Generation 2022-1) follows the complete paydown of the
notes as reflected in the latest trustee report for the transaction,
which was originated by Genius AFC.

Rating Withdrawn:
Class Al: AAAspc(sf)
Class A2: AAAspc(sf)

Methodology Applied:
e S&¢P Ratings China--Structured Finance Methodology

Related Research:

e Commentary: Understanding Our Approach to China Consumer Asset-
Backed Securities

Model Applied:
e SPG China Ratings Structured Finance Cash Flow Engine

Media Contacts:
Sharon Tang, Beijing, (86)10-6569-2988; sharon.tang@spgchinaratings.cn

Analyst Contacts:
Enjie Zhang, Beijing; enjie.zhang@spgchinaratings.cn
Kaiyan Li, Beijing; kaye.li@spgchinaratings.cn

(Note: This document is prepared in both English and Chinese. The English
translation is for reference only, and the Chinese version will prevail in the event
of any inconsistency between the English version and the Chinese version.)

S&P Global (China) Ratings is the first wholly foreign-owned Credit Rating Agency to
provide independent credit ratings in the domestic Chinese market. Its ratings and



insights are built on the principles and objectivity of S&P Global Ratings, the
world’s leading provider of credit ratings. We provide our opinions and research
about relative credit risk; market participants gain independent information to help
support the growth of transparent, liquid debt markets within China and around the
world. For more information, visit www.spgchinaratings.cn.
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Content following publication in any form or format. The Content should not be relied
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S&P Ratings keeps certain activities of its business units separate from each other in
order to preserve the independence and objectivity of their respective activities. As


http://www.spgchinaratings.cn/

a result, certain business units of S&P Ratings may have information that is not
available to other S&P Ratings business units. S&P Ratings has established policies
and procedures to maintain the confidentiality of certain non-public information
received in connection with each analytical process.

S&P Ratings may receive compensation for its ratings and certain analyses, normally
from issuers or underwriters of securities or from obligors. S&P Ratings reserves the
right to disseminate its opinions and analyses. S&P Ratings' public ratings and
analyses are made available on its Web site www.spgchinaratings.cn, and may be
distributed through other means, including via S&P Ratings' publications and third-
party redistributors.




